
 

Waynesville Police Department 
Precious Metal Form 
 

Page 1 of 2 

STATE OF NORTH CAROLINA    PRECIOUS METALS DEALER 
 
COUNTY OF __HAYWOOD___      BOND 
            [G.S. § 66-168] 
 
 
 We _________________________________________________________ of 
 
___________________________________________(address), as PRINCIPAL, and 
 
____________________________________________________of ______________ 
 
_________________________________________________(address), a corporation 
 
incorporated under the laws of the State of __________________________________ 
 
and duly licensed to transact a SURETY business in the State of North Carolina, as  
SURETY, are indebted and bound to the State of North Carolina in the sum of TEN 
THOUSAND DOLLARS ($10,000.00) for which payment we bind ourselves and our 
legal representatives and successors jointly and severally. 
 
 The condition of this obligation is that the PRINCIPAL is desirous of conducting 
and will conduct a precious metal business as defined in North Carolina General Statute 
§ 66-163, et   seq., and it is required by the provisions of the aforesaid law, that the 
PRINCIPAL furnish a bond on the terms and conditions set forth therein. 
 
 If the PRINCIPAL and all his agents and employees shall faithfully and honestly 
perform all their obligations as required by the aforesaid statutes, then this obligation 
shall be null and void; otherwise, it shall be in full force and effect. 
 
 This SURETY bond is intended to comply with the requirements of Article 25 of 
Chapter 166 of the North Carolina General Statutes and in accordance with the 
provisions and requirements of that Act, it is expressly provided that: 
 
 1. This bond is executed by the said PRINCIPAL and SURETY to enable the 

PRINCIPAL to obtain a license under the provisions of this law; 
 
 2. Any person who sustains injury by reason of any act or omission covered 

by this bond may, in addition to any other remedy that he may have, bring 
an action in his own name on this bond for the recovery of damages 
sustained by him. 
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The total aggregate liability of the SURETY hereon shall be limited to the sum of   
TEN THOUSAND DOLLARS ($10,000.00). 
 
 Upon termination or cancellation of this bond, notice thereof shall be immediately 
given to the law enforcement agency issuing the permit as set forth in forth North 
Carolina General Statute § 66-168. 
 
 
 
 IN WITNESS WHEREOF, the above bounded parties have executed this  
 
Instrument under their several seals, this the _____ day of _________________, 
 
20 ____, the name and corporate seal of each corporate party being hereto affixed 
 
and these presents duly signed by its undersigned representative, pursuant to 
 
authority of its governing body. 
 
 
     _______________________________ 
       PRINCIPAL 
 
     By:  ____________________________ 
 
     Title:  ___________________________ 
 
 
     ________________________________ 
       SURETY 
 
     By:  ____________________________ 
 
     Title:  ___________________________  
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