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Should the Village Board of Trustees approve the proposed Economic Development Incentive Policy? 

DISCUSSION 

The Economic Development Department has drafted a proposed policy regarding incentives. Once the 

policy is adopted by the Village Board of Trustees, it would then apply to all incentive requests that are 

submitted to the Economic Development Department. The proposed Economic Development 

Incentive Policy was discussed at the June 20, 2023 meeting of the Village Board of Trustees. 

Staff reviewed economic development incentive policies and potential types of incentives that are 

offered from the following municipalities: Aurora, Batavia, Downers Grove, Elburn, Geneva, Lisle, 

Montgomery, Naperville, Oswego, St. Charles, and Yorkville. Some area municipalities do not have a 

published incentive policy or list of potential incentives. 

The attached proposed policy includes the following provisions: 

• A list of types of incentives that the Village will consider.

• The process for submission of the request, including the completion of an application form.

• The documents that are required to be submitted by the company.

• A list of potential reimbursable Tax Increment Financing (TIF) eligible expenses.

• Factors that will be used by the Village in evaluating the request for incentives.

• The process that will be used by the Review Team to consider the request.

• Creation of a TIF or Business District.

• Process for the drafting the incentive agreement.

• Presentation to the Village Board, which must approve all such agreements

The Review Team includes: 

• Village President

• Village Administrator



• Economic Development Director

• Finance Director

• Community Development Director

COST 

There are no costs associated with the adoption of an Economic Development Incentive Policy. 

RECOMMENDATION 

That the Village Board of Trustees approve the proposed Economic Development Incentive Policy. 



 

 
 
 
 RESOLUTION NO. 20230718EDIP 
 

A RESOLUTION ADOPTING AN ECONOMIC DEVELOPMENT INCENTIVE 
POLICY FOR THE VILLAGE OF SUGAR GROVE, KANE COUNTY, ILLINOIS  

 
 
WHEREAS, the Village of Sugar Grove, acting through its Village President and Board 

of Trustees, is an Illinois Municipal Corporation organized and existing pursuant to the Illinois 
Municipal Code; and,  

 
WHEREAS, the President and Board of Trustees desire to facilitate the attraction and 

expansion of businesses into the Village; and, 
 
WHEREAS, the adoption of an Incentive Policy establishes guidelines for the Village 

when considering incentives for new business projects, and for existing businesses that would 
like to expand their facilities; and, 

 
WHEREAS, the Incentive Policy establishes a process for consideration of incentive 

requests and identifies the types of incentives that will be considered on a case-by-case basis; 
and, 

 
WHEREAS, the Incentive Policy includes a list of potential Tax Increment Financing 

reimbursable expenses that may be considered; and, 
 
WHEREAS, the Incentive Policy establishes a process for the consideration and drafting 

of incentive agreements, including the creation of Tax Increment Financing and Business 
Districts; and, 

 
WHEREAS, the Review Team will make recommendations on proposed incentive 

agreements to the Village Board of Trustees for consideration and approval. 
 
NOW, THEREFORE, BE IT RESOLVED by the President and Board of Trustees of 

the Village of Sugar Grove, Kane County, Illinois, as follows: 
 

1. The recitals set forth above are adopted and incorporated herein as the 
material and significant findings of the President and the Board of Trustees as 
if fully stated herein. 

2. The Incentive Policy in the document attached hereto and incorporated herein 
is hereby established and approved by the corporate authorities. 

 
 
 
 
 



 
 
PASSED AND APPROVED by the President and Board of Trustees of the Village of 

Sugar Grove, Kane County, Illinois, this 18th day of July, 2023. 
 
 
 

             
      ____________________________________ 

Jennifer Konen, President of the Board of Trustees 
of the Village of Sugar Grove, Kane County, Illinois 

 
   
 
 

ATTEST: ________________________________ 
Alison Murphy, Village Clerk of the Village of       
Sugar Grove, Kane County, Illinois  

 
 
 
 

 Aye Nay Absent    Abstain 

Trustee Heidi Lendi   ___ ___  ___      ___ 
Trustee Michael Schomas  ___ ___  ___      ___ 
Trustee Sean Herron    ___ ___  ___      ___ 
Trustee James F. White  ___ ___  ___      ___ 
Trustee Matthew Bonnie  ___ ___  ___      ___ 
Trustee Sean Michels   ___ ___  ___      ___ 
Village President Jennifer Konen ___ ___  ___      ___  
 

 
 

 



VILLAGE OF SUGAR GROVE 

ECONOMIC DEVELOPMENT INCENTIVE POLICY 

JULY 18, 2023 

The Village of Sugar Grove will consider providing incentives to facilitate the attraction and expansion of 

business projects. Incentives may be applied to new projects and to existing businesses that would like 

to expand their facilities. All requests for incentives are evaluated on a case-by-case basis. 

Request for Incentives 

The Village will consider the following types of incentives: 

• Tax Increment Financing (TIF)

• Sales tax sharing agreements

• Business Districts

• Property tax abatements

• Industrial Revenue Bonds

• Commercial Property Enhancement Program

• Fee reductions

Interested companies should schedule a preliminary meeting with the Economic Development 

Department. Following the meeting, the company will submit a complete application to the Economic 

Development Department. This includes requests for funding from within an existing TIF or Business 

District. 

The following documents are required with the application: 

• Letter requesting consideration of an incentive on company letterhead

• Information on new jobs, and sales and property taxes to be created

• Information on the impact on public infrastructure such as utilities and roads

• Preliminary site plan and renderings

• Information on the financial strength of the company

• Information on potential tenants

For TIF requests, the following are additional documents to be submitted: 

• Quotes from contractors for TIF eligible improvements to be reimbursed

• Proforma providing a budget for the project
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