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Light

• Economics is the only field in which two people can get a Nobel Prize for 
saying exactly the opposite thing. 

• There are only two types of economists:  

– Those who can’t predict oil prices 

– Those who don’t know they can’t predict oil prices



Sweet



Are you kidding me?



Production and Price



Difference Narrowing



Why so many DUCs?



Shale Plays

Source: https://www.eia.gov/maps/images/shale_gas_lower48.pdf, October 4, 2017

https://www.eia.gov/maps/images/shale_gas_lower48.pdf


When you’re hot, you’re hot



It is not all about oil



O&G and RGDP ?



Employment



Not so sweet

Source: NM Department of Workforce Solutions, Monthly Labor Market Review, 
September 2017 



Nothing very surprising here



Light, sweet, but not cheap
Optimism?  Of course.

World Series Game 4, Wrigley, October 29, 2016
Source: Jim Peach, alleged Cub Fan



Enough said!


