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.LL J ORDER

1eeting to order at ? r.lxirnately 9:00 a.
1 ' . uorurn was present.
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1994)l1fter th1
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ilS OF THE TOWN OF
un. A MAIM AMOUN (
CHRN NATIONAL LEA: 

SNLC"

Mayc . r recommended that Council adopt the folio wing resolution:

ltion Approving Terms

-- 

L v ,in of Lake Lure Financins,

.. 

A'+.. -

--- .. -.. ....

r 11I ",uum rL NatlOnall J Corp. ("Sr"'LL"

---- -- -- ---,.

a_-.. ....

""""""."

ition(the Projects ) ot tne ' l'own HaIl

) been presented the following draft agreements
II ute Unit ;:roposes to ex, ute in connection with
ich ch,,1J h" ra"" ",:fh j'hp TTniP" rpl"ords:

..ll .... uu.. .lAll5J.:A C:C:lIII 

- ---- -

USt trustee for SNLC's benefi( providing for SNLC to finance the
"'lI dert k.u'; "A .,,'" .. . vject, . i1I1J providing! !CUfny ute- : in the
y !""" o c;ociated property to SNLC to secure the Unit's pe ormance

. oDllgations under the Financing Agreement; and

(b) A "..o ff ", I' n row a!!reellJ

-. Jj n \( or l",onn 'larl AUla, 1.S escrow L",_u_, pi - . 

--_

Ig for the custody
.:in" ---oceer1 .::M their applic - fro Project 



BE IT DESOL"1mn uv TUT r"iYUVRNG BOAR OF TIlE TOWN

eJ --

-- ---- --- ~~~~~~~~~~ .... _. ..--...... .. .. '-

J"'''
)y determines to accept a proposal from SNLC to finance the

in !' cordance with the plan of financing uescribed in 1 2
oferencec! 3hove.

Ie U \1ayor is heJ iJyauthorh; J ana "::rected to execute
"'. wm ts '

' '

) df'liverthe same to tl-e appM ~iate counte- ':M
he Clerk (or any assistant clerk) is hereby authorized and directed to
the Una "eal to the Agreements and to ttest ' e sa.m ' T
ments shall be i- Cl1 '1lly the t~--~ 

-" 

) this meet:..

I are hereby approved, with such changes asmn.n -

------ -
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:: r1t;1 c:t:lIlt;ULS 

)WeVel 1st provide (a) for the Unit to finance a total amount
; more than and (b) for the Unit obligation to repay H.
nts advanced to bear intere8t "t - ann.. :,f.e of not more 

. n. .. n.

' - :.-

ymem of Installmc

' !"

rments , as defined in th'
Icing Agreement, shall be subjel l to annual appropriation of funds by

:ouncil. . The Unit ""all. L

_. .

bugate . to mak- any Instal...

..~

lents bevon -" 'L ,e fOl'which funds L. ." L_.. -
prl'opriL.

.. :"

. the
s sole discretion during the Unit' s then current fll al year. The

S ut?reement ..hall not constwte - ":~"6e of theunir s full f~"Jland
, Neithert""

:"- '---

II fai" d credit nor its taxing power :-
red directly, indirectly or contingently to secure any moneys due SNLC,

T"Ie UI' :f' S of

-~ -

e hf're " aut :J .

. '

liref'tljd tC' ""Ii""..
rtificates and instruments an :J to take all such further Ictio'1 as they
,:ol1sider nf
n.-... ..1- 
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0 .. '-.AI..-A "....

m(/ mve tmel. ofthe proceeds to be de 'ive" from the



execution and d" l;nn_n .J. lG:_

:_- 

greemel1t (the "Proceeds ). and to
make any elect: desiral ision
:req1J

:-- 

J.~

.- 

d State lying
with 0"- ... -. 

.~.

UI lernal renue Lv..,- v. -,/uu

,"''' ",...",,,

ded,
ding applicable Treasury regulations (the "Code ), applicable to

I rage on..".

5. The Unit shall not take or omit to take any action the taking or
of which wi.. u..Jse its ob;;15ations to pay Installment Paj .._..~ ,~..

igations ) to be "arbitrage bonds, " with ihA IT"'lning of Code Section
or otherwise cause interest components of Installment Payments to ..e
dable in tl,,, gross income f('- 'J -
fa..arl "''''' 1ers of the Obligation

nit "h,,11 comply 
it at any time to pay to the United States any part of the

"15" u\:"ved from the investment of the Proceeds. The Unit shall pay
:uch required rebate from its general funds.

6. The Fnit hereby designates the Obligations as " qualified tax-
pt obligations" for the purpose of Code Section 265(b) (3). Barring
mstal1ces unfor')seen as of the date of delivery of the Financing
Bment, the r::: will ""j ;csue tax-exempt obligati"ns itself or approve
;suance of tax-exempt obligations of its "subordinate" entities (and all
es which issue. lX-exempt obligations on behalf of the Unit ;:;;j its
'dinate epWies), if the issuance of such tax-exempt obligations would,
aggregated with all other tax-exempt obligations theretofore issued in

":I 
Ie Unit a'1d such other entities , result in the Unit and such uuIer

es havin!! is---- a total of morl. than $10J100 OOr 

'~"

-exerr.pt
ltions;n 1994 (not including private acfvity bonds other than qualified

.. .."".. 

- .J

oth :tions or Unit officers in conformity with the purposes
"."'.. v. ..liS resolution al. ,j in furtherance of the execution and delivery

: ,,

eements . . . , th. . summation of the transactions contemplated
by are hereby aDprovd and confirmed.
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rtificate'

iNCUMENCY CERTIFICA

The undersigned hereby
:(J

"-' 

own of LakeLIJ- . Nortl - ;t ers holding offce at aftimes from
m!)er 1, IIJtJ4 to riM" mu! th"ir t"rms of offiC'p ::rp R follow".
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lU& .1. .J1JJI1C1 nuv. kJ, L:f:fJ ov, .1,,;'

v. 1995

iJli,, 'T R. Bush

Blu:r Bue Schichtel

I -- ""'' "Ihn." ...n.n-

. - ,. --

-u- Nov. 1997

From the date of the adoI on as defined below,
h today, - helowu",.. persons ha times bee 

d or appointed and qualified incumben resppdive offices set
()ppositetheir names

, ---., '

he si '''-M 

":. "

'1 oppusite tI IeS
eir genuine signaturev,

Name Tit Signal lire

!lJller lvra. Jr

Ienry Bud Schichtel Mayor-Protem

k Donovan Commissioner

rederickBil Church Commissioner

Viliam 1(. Bm"l Commissiol1('.

1) .&tto
cr~ :''' ... .J. 'D~ spleasl'''''

...... ""'

111

; named 3
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u dng the 0
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The Boarf "LHm nn':M .. 'M ~
re the second and fourtl1 uesdays

tho L U

py of t
since 1" IVi UJ ve"eluue.- .I, 

~~~

The followius resolUtion Approving Terms of the Town of Lake Lure
,ein for a Maximum Amount of 1 253 11: 00, with Souther
oal Leasin . Cor. "SNLC" was duly adopted on the date thereon
lted at a meeting duly called and I.dd at which a quorum was present

.:_

1roughout. The Res(' I...: hnn . hnn~ M , revoked,
mended , but "emair If the date

Resolution Apprc'ing Terms of Town Hall for a maximum amount of
150.00 with SOIJUI",rn K.. tional Leasing Corp.

The seal impressed below is the Unit' s official seal and has been the
official :. al since prior to Januar .., 1994.

Witness my signature and the seal of the Town of Lake Lure , North
ina, this 15t 994.

CIL ~ -- , Governing Body
Town of Lake Lure, North Carolina

1" \ un rsigned Attor"

lina, he" bycertifies tha

B indicatcd Clerk.

f'Ie Town of Lake Lu-
is the true and genuine

I%rth
nat.u.""

Town Attorney

,"v",u""SlOnc :.'::Joh ol moved f'. conded by Commissioner Bmh 
ve the incumbency certificate as presented, The vote of approval w
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yA. F ck , CMC/AA

Town Clerk


