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TOWN OF LAKE LURE, N. C.

AUGUST , 1983

The regualr meeting of the Board of Commissioners was held in the

tilding August 23rd at 7:30 p.m. The following members were present:
larles Hicks, Commissioners Sadye Gruver, Frankie Queen, Woodrow Price

Town Attorney Jervis Arledge.

Communi ty

Mayor

and

Motion was made by Commissioner Gruver, seconded by Commissioner Queen

minutes of a regular meeting held July 26th be accepted as read. The vote was

unanimous.

Mr. Floyd Weeks, Chairman of the ABC Board, gave a financial report for

1982-83. Gross sales were 210 335 this year and 198 559 last year. The store is

operating entirely on its own and has required no help from the Town. He urged

support of the store and invited all interested citizens to attend the regular

monthly Board meetings held in the Town office the 3rd Monday of every month.

A copy of the last audit was presented to the council.

Upon motion by Commissioner Price, seconded by Commissioner Gruver the Board

voted unanimously to ask the State to construct the bridge on Charlotte Dr.

Motion was made by Commissioner Price, seconded by

lake be lowered November 21st and raised December 30th.

Commissioner Gruver the

The vote was unanimous.

The Board discussed hiring David Ramsay to work under a new Federal program

rOn-Job-Training). The Town will pay his salary r1. 75 per hr. ) and the govern-
nent will pay the other half. David has worked for the Town this sumer under the
7ETA program. Motion was made by Commissioner Gruver, seconded by Commissioner

Drice to accept the joint money and hiring of David for three months. The vote

.Jas unanimous.

Mayor Hicks introduced Terry Lewis and asked that she be hired as a time
dispatcher. Motion was made by Commissioner Price, seconded by Commissioner

Queen and the vote was unanimous she be hired.
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Motion was made by Commissirmer Queen, seconded by

e vote was unanimous to donate $500 to the Ski Club.
19ust 28th and September 3rd and 4th at 6:00 p.

Commissioner Gruver and

There wi II be shows

Upon discussion motion was made by Commissioner Price, seconded by Commissioner

,een to place a 25MPH speed limit and erect appropriate signs on Washburn Rd.

Holmes Rd. and Seaton Rd. The vote was unanimous.

Vue to an unsafe situation at the Hydro plant the Board discussed fencing

in this area. Mayor Hicks had received two bids, one for 1 800 and one for

000. Motion was made by Commissioner Price, seconded by Commissioner Gruver to

accept the bid of 1 800 submitted by S&S Fence Co. of Hendersonville. The vote

was unanimous.

There being no further business motion was made

by Commissioner Gruver the meeting be adjourned. The

by Commissioner Price

vote was unanimous.

seconded
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ry T. cker, Clerk



The BOakd QUhhed an app Qaton hubm ed by . Lo Mit 60n
ha6 :Ue empLoyment MrUo pa;Qh . Mouon WM made by Comm Mon
PiUQe, MQonded by Comm 4iQnvc Q/WyVC -6he be h-ed and :tha; h wonk hQhedu-e
no:t be :the hame M huband who pn(!en:y on :the Lake LMe PoiQe 60nQe.

The vo:te WM una oUh.

MaYM HiQR- pMpMed GlU(! be h-ed :to op a;e :the Hydno PLant

and V pMa. PLant and be pa;d :the -6ame -6MMY :the 60nm PLant Op a;on.
ng QUhhion, Comm -6ion Queen objeded :to :the ng wdhout 6fu:t

adv ing :to get :the b(!:t pOMibLe empLoyee 60n :the PMilon and :the
pne6 en;a. tnea:ent given :to Mn. GlU(!. Mouon WM made by Comm -6ion
PiUQe, heQonded by Comm -6ion Bond he be h-ed , The vo:te WM y(! and no.

Mn. CakY Bnown and Vn. Leon PooLe :thanked Comm -6ion een and Ch;e6
SWaJngen 

6M :the -6wi6: and e6Muent way :they n(!ponded :to a boa; aQudent
invoLving Vn. PooLe -6 boa;. Vn PooLe Mked 

6M mone pa:o ng 06 :the Lake
PMUQu.y a6: 4: m. FiUday:thn :the weekend in ond :to Mop :the
eXQ(!hive hpeerUng and neQR-eM aton 06 bow. He o wanted Mme-
:th;ng done abou:t -Upnop no UgWng on bow a; Mgh:.

Mouon WM made by Comm -6ion Gnuv , -6eQonded by Comm -6ion PiUQe
Mn. Phi Su:ton be neappointed :to -6enve ano:then yeau on :the ABC BOakd.
The vo:te WM una oUh.

MaYM HiQR- nom-tna;ed Pete Lew :to -6enve on :the
by Comm -6-tonen PiUQe. The vo:te WM una oUh.

Zoning BOakd, -6eQonded

The BOakd d QuMed ng L y Ca;n a :tempMakY pan :Ue mecchaniQ.

-ton WM made by Comm h-ton PiUcce -6ecconded by Comm h-tonen GlWven he be

ed and be made awake :tha; :the BOakd wit be Looking 6M a 6ui :Ue
Loyee. The vo:te WM 3, y(! and no.

e bung no 6M:hen bM-tne--6 , mouon WM made by Comm h-tonen PiUcce

-6eQonded by Comm -6-tonen GlWv , :the memng be adjoMne, The vo:te WM ul1n-
-UOUh .
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MakY T. Fi;;iu, CLenk



olick, Ruppe Associates, P.A. CERTIFIED PUBLIC ACCOUNTANTS

301 EAST COURT STREET. P. O. BOX 838. RUTHERFORDTON
, NORTH CAROLINA. 287-3038

CKCU NECESSARY TO EVALUATE THE SYSTEM AS I
ST ANDARDS.

"' - ....,..

) BY GENERALLY ACCEPTED

OUR EXAMINATION OF THE FINANCIAL STATEMENTS MADE IN ACCORDANCE WIT
ACCEPTED AUDITING STANDARDS , INCLUDING THE STUDY AND EVALUATION OF THE
SYSTEM OF I NTERNAL CONTROL FOR THE YEAR ENDED JUNE 30

, 1983 , WOULD NOT DISCLOSE ALL WEAKNESSES I N THE SYSTEM BECAUSE I T WAS BASED UPON SELECT I
THE ACCOUNTI NG RECORDS AND RELATED DATA.

THERE ARE INHERENT LIMITATIONS
LI MI TED PERSONNEL. OF THE INTERNAL
MATERIAL WEAKNESSES IN THE EXISTING
BOARD ARE COMPLETE AND THE INTERNAL
ADEQUATE FOR THE SITUATION.

OF INTERNAL CONTROL IN SITUATIONS INVOLVING
CONTROLS WH I CH ARE I N EFFECT WE FOUND NO
SYSTEM. WE FEEL THAT THE RECORDS OF THE
CONTROL PROCEDURES USED BY THE BOARD ARE

WE ARE SUBMITTING STATISTICAL INFORMATION COMPARING 
VARIOUS AMOUNTS FROM THEFI SCAL YEARS ENDED JUNE 30, 1982 AND JUNE 30, 1983.

MEMBERS: AMERICAN INSTITUTE OF C.
A. 8. THE NORTH CAROLINA ASSOCIATION OF C.

A.'S
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ALCOHOLI C BEVERAGE CONTROL BOARD
PAGE 2

YEAR YEAR
ENDED ENDED
30- 30-

NET SA LES $171 797. 100. $161 965. 100.
126 697. 73. 118 793. 73.

45, 099. 26. 172. 26.

OTHER INCOME 081. 543.
181. 26. 43, 715. 26.

OPERAT I NG EXPENSES 961. 26. r 890. 33.

I NCOME BEFORE DEPREC I AT ION
AND AMORT I ZAT I ON 219. 11, 174. 46) (6. 90)

AMORTIZATION AND DEPRECIAl 055.

NET Loss FOR THE YEAR 831.16) (2. 17 230. 15) (10. 64)

AMOUNT

INCREASE I N GROSS PROF IT 927.
INCREASE I N OTHER INCOME 538. 99.

DECREASE IN OPERAT I NG EXPENSE 928. 18.
DECREASE I N AMORT I ZAT ION AND

DEPREC I AT I ON

DECREASE I N NET LOSS $12 398.

INCREASE I N SALES $ 9 831.

1983 1982

I NVENTORY TURNOVER

I NTEREST EXPENSE $14 769. $15, 328.

THE DECREASE I N THE CURRENT YEAR S LOSS WAS DUE PRI MARl LY TO A DECREASE IN
OPERATING EXPENSES , PRINCIPALLY SALARIES , COUPLED WITH A 6% INCREASE IN SALES.
THE 80ARD S WORKING CAPITAL IMPROVED OVER THE PRIOR YEAR MAINLY BY A REDUCTION
OF NOTES PAYABLE. THE BOARD IS CURRENTLY FUNDING PAYMENT OF INDEBTEDNESS BY NON-
FUNDED CHARGES , DEPRECI ATI ON AND AMORTI ZATI ON , WHI CH DO NOT REQUI RE AN OUTLAY OF
CASH. IT SHOULD BE NOTED THAT THE BOARD ALSO PAl D THE SALARI ES OF THE 80ARD



TOWN OF LAKE LURE

LCOHOLI C 8EVERAGE
AGE 3

CONTROL 80ARD

EMBERS DURI NG THE CURRENT YEAR. TH I S EXPENSE IN PREVIOUS PERIODS HAD BEEN
)VANCED BY THE TOWN OF LAKE LURE.

WE WOULD LI KE TO
oR THEI R COOPERATION
JDI To

EXPRESS OUR APPREC I AT ION TO THE 80ARD AND BOARD EMP LOYEES
AND RESPONSE WHI CH WE RECEI VED DURI NG THE COURSE OF OUR

VERY TRU L Y YOURS

BOLICK, RUPPE & ASSOCIATES

.u tlf?ll

:;S H. RUPPE , CPA

Ju L Y 15, 1 983


