MIRUGTES OF BOARD OF COMMISSIONERS OF THE TOUN OF LAKE LURE
Monday, July 28, 1969

4 special meeting of the Board of Cowmnissioners was held in the Town Hall
at 7:30 ofcloeck P, M, on the 28th day of July, 1969, in pursuanee of notice
and walver of Notice,

The fellowing members of the Board were present: J. Paul Wilson, Mavor:
Woodrow Price, Cownissioner; Robert B. Jones, Commissioner, Hellis M. Owens,
Jre., Town Attorney was also present,

Said wseting was held after notice and waiver of notice as follows:

STATE OF NORTHE CAROLINA
COURTY OF RUTHERFORD
TOWH OF LAKE TURE

WALVER OF ROTICE OF SPECIAL MEETING

The undersigned Mayor and Commissiounsrs of the Town of Lake Lure do hereby
waive all notice of & special meeting of said Poard of Commissioners, and
agree that sald meeting way be held at the Town Hall at Lake Iure, North
Cavrolima, at 7:30 ofclock P M, on July 28, 1969, and the wdersigned further
agree that all business properly before seid meeting way be transacted at

sald wmeeting.

\JY) Paul Wilson, Mavor

-,
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Robert B, Jehes, Commissioner

/zﬁikﬁ—/ﬁ@”/iffizéﬁx&

#Woodrow Price, Commissioner

o

The Mayor, J. Paul Wilson, called the meeting to order and the clerk read
the minutes of the last weeting, The wminutes were spproved as written,

Mayor Wilson anncunced the purpose of the meeting was to adopt a budget
ordisnce for the Tow of Lake lare for the figcal vear 196970, After dise
cussion, upon metion wade by Commissioner Jones, seconded by Commissioner
Price, and unanimously passed, the following budget ordinance was adopted:

E LT ORDAINED by the Bosrd of Comeissioners of the Town of Lake lLuve,
Korth Carolinsas

SECTION 1. APPROPRIATIONS: The following amounts are hereby appropriated
for the operation of the town government and its activities for the fiscal
year beginning July 1, 196% and ending on June 30, 1970, according to the
following schedules:



SCHEDULE A,

ADMIRTSTRATIVE ¢

Mayor's gsilary
Commicsioners® sslary
Clerk's salary
Attoruey's fees
Accountant fees
Postage

Telephone

Office fuel

Clerk®s bound

Office expense
HMiscellanesus expense
Inaurance

Tax Discounts

Texw sale expensc

Cozt of tax listing
Soeial Security
Advertising

Tax refunds

Office bulldiug
Administrative expense
State Retiremsnt

Of fice rent.

Zoning of Town expense
TOTAL

STREET DEPARTMENT ¢

Labor

Matevials & supplies
Street power

Gas & 011

Street Improvement
Wew Fguipmant

Truck Hxpense

TOTAL

WATER DEPARTMERT ¢

Labor

Materials & supplies
Gas & OLY

Kew Tines

State avalvels

Power

TOTAL

GENERAL FURD

%

600,00
500,00
&, 500,00
1,200,00
375,00
300,00
300,00
145,00
G 00
606,00
OG0, 00
2,000,00
160,00
75,00
50,00
1.400,00
706,00
75.00
1G,000,00
&00,00
2,600,000
20,00
2,500.00

$10,000,00
3,000,00
700,00
800,00
5,000, 00
6,000,00
1,000,00

Ot R

$ 2,000,00
2,836,00
100, 00
500,00
64,00

PN S

$ 29,890,00

$ 26,500,00

$ 6,600,00



GARBAGE DEPARTMERT:

Lease and labor $ 3,000.00
Coutsty Health Departwment 160,60
Garbage dunp maintenance 800,00
Materials & supplies 100,00
Sewage Dispossl Plant 300,00
TOTAL $  44,500,00

POLICE DEVARTMENT ¢

Salaries $ 5,000,000

Car expense 306,00

Bonrds 50,00

Gas & 01l 600,00

Supplies & Uniforms 300,00

TOTAL $ 6,2506.00
PARKS ABRD PLAYGRCUNDS :

Golf Course 4 10,000,00

Lake . 000,00

Beach House 5,0006.00 ‘

TOTAL $ 20,000,00
BLECTRIC POWER FACILITY BOND SERVICE ACCOUNT $  5,.000,00
TOTAL GERERAL FUND EXPRENSES: $ B8,740,00

SCHEDULYE B, DEBY SERVICE FUND

Bond Retirement payments $ 10,1206,00
Bond Interest payments 1,396.00
Bond Service Charges Sk, 0O
TOTAL DERY SERVICE FURD & 11,550,000

TOTAL APPROPRIATIONS = = « = & o =« o o = w o o o o w0 oo = = § 110,290, 00

SECTION 2. ESTIMATED REVENUES, ¥t is estimated that the following revenues
will be available during the fiscal year beginning July 1, 1969 and ending June
36, 1870, to meet the foregoing appropriations, according to the follovwing
schedules:

SCHEDULE A, GENERAL FURD

Horthvwestern Bank Balance $ 16,526.00
196931920 Tax Valuation $ 3,800,000,00
19691870 Tax rate § 1,10
Gereral Fund tax rate $ .80 $31,200,.00
Debt Service rate $.30
less 10% taxes uncollected in current
vear 3,320.00 & 28,080,00



Previous years taw collections % 3,000,00

B, C. Imtangible Tex revenue G, G0
N, ¢, Franchige Tax revenue 550,00
Privilege tax om rental boate 100,00
Tax penalties & Interests ' 306,00
Golf Course receipts ©31, 000,60
Lake recelpts 11,000,000
Reach House receipts 8,500,000
Powell Bill Street Funds 11,300,008
Miscellaneous Income BG0 Q0
Vater Recelipts 6,600,00
FOTAL CERERAL FUND REVENUE T ¢ 98,740,00

SCREDULE B, DERT SERVICE PURD

12691970 tax levy $0.30 & 11,700,00

Less 10% taxes uncellected in
currait year 1,170,060 4 10,530,00

Pravious vears tax collections 500,00

¥, ¢, Tntangible tax revenuve R24,00

TOTAL DEBT SERVICE REVENUE $ 11,550,00

TOTAL CENERAL AND DERT SERVICHE REVENUER $116G,220,00
SECTION 3. TAXES LEVIED, There is herveby levied the following rates of tax

o esch One hunuraé dotlare($100) valuation of taxable property, as listed for
taves as of Janvary 1, 1969 for the purpose of ralsing the revenve from Correit
Yesr's preperty taw sg set forth in the Eﬁfegolnﬁ estimates of revemue, and iun
order to finance the foregolug appropriations

CENERAL FHND (For the general expenses incidest to the proper
government of the town) ¢ G.80

FET SERVICE FUND (for the payment of interest and principal

on outstanding debt? $ 0,20
TOTAL RATE per $100 of wveluation of taxable property $ 1.10

Such reces of tax are based on an estimated total sssessed valuation of
property for purposes of taxation of §3,900,000.60, snd an estimated rate of
collections of Fineny percent ($0%).

SECTION &. DISTRIBUTION, Copies of this erdinance shall be furuished to the
Tows Clerk and Treasurer and accountant of the town of Lake luve, to be kept on
fite by thew for their direction in the disbursement of funds.

tdopted this 28th day of July, 1969

RGN IS P

Mavor, Town of Lake Ture

ATTEST:
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Clerk, Town of Laske Lure

Thers being ne further buginess the meetief;gﬂ orrned at 9*3 ec
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