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A RESOLUTION SUPPLEMENTING AND AMENDING
THE RESOLUTION AUTHORIZING THE ISSUANCE
OF $390,000 ELECTRIC POWER FACILITY
REVENUE BONDS, ADOPTED ON MARCH 27,1964,
AS AMENDED BY A RESOLUTION ADOPTED ON

MAY 31, 1965

WHEREAS, the Board of Commissioners on March 27, 1964, adopted a
resolution entitled:

A RESOLUTION AUTHORIZING THE ACQUISITION

OF THE LAKE KNOWN AS LAKE LURE, TOGETHER
WITH A TRUNK SEWERAGE LINE, DAM AND ELEC-
TRIC POWER GENERATING PLANT AND ANCILLARY
FACILITIES, BY THE TOWN OF LAKE LURE, NORTH
CAROLINA: AUTHORIZING THE ISSUANCE, UNDER
THE PROVISIONS OF THE REVENUE BOND ACT OF
1938 and CHAPTER 437 OF THE 1963 SESSION
LAWS OF NORTH CAROLINA, OF REVENUE BONDS
OF THE TOWN PAYABLE SOLELY FROM REVENUES,
TO PROVIBE FUNDS FOR PAYING THE COST OF
SUCH ACQUISITION; PROVIDING FOR THE cOL-
LECTION OF RATES, FEES AND CHARGES AND

FOR THE CREATION OF CERTAIN SPECIAL FUNDS;
PLEDGING TO THE PAYMENT OF THE PRINCIPAL

OF AND THE INTEREST ON SUCH REVENUE BONDS
CERTAIN NET REVENUES OF SAID PROPERTY HERE-
IN AUTHORIZED 7O BE ACQUIRED; AND SETTING
FORTH THE RIGHTS AND REMEDIES OF THE HOL-
DERS GF SUCH BONDS.

and

WHEREAS, the resolution adopted on March 27, 1964, was amended by a
resotution adopted on May 31, 1965 (said March 27, 1964 resolution as amended
being hereinafter sometimes called the "Resolution"}; now, therefore

BE IT RESOLVED by the Board of Commissioners of the Town of Lake Lure:

Section 1. Articles II and III of the Resolution are hereby supplie-
mented and amended to show that the bonds which mature after May 1, 1974 (rather
than May 1, 1973) may be redeemed on any interest payment date not earilier

than May 1, 1974, in the manner set forth in the Resolution.
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Commissioner §Z>€qa4yf¢€¢, moved the passage

of the foregoing resolution-and Commissioner Pﬁuﬁﬁégwmwuw
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seconded the motion, and the resolution was passed by the following
vote:

Ayes: Commissioners AN A A S

Noes: f%/aﬁ /?//Q;
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I. Blanche B. Liles, Town Clerk and Treasurer of the Town of
l.ake Lure, North Carolina, DO HEREBY CERTIFY that the Toregoing has been

carefully copied from the actually recorded minutes of the meeting of the
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Board of Commissioners of said Town held on iﬁgbéiﬁ;y A 3, 1965,
and that said record was made in Minute Book ﬁb. ﬁé , beginning at
page // 5 and ending at page {é 7 . and is a true copy of so much
of said minutes as relate in any way to the passage of the resolution
hereinabove set forth.

WITNESS my hand and the corporate seal of said Town this A
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day of ‘%gigﬁﬂg , 1965.
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Section 2. The second paragraph of Section 607 of the Resolution
is hereby supplemented and amended by adding the following sentence after
the second sentence of said paragraph: "One copy shall be filed with the
Local Government Commission."

Section 3. This resolution shall become effective immediately

upon its passage.



