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A RESOLUTION AMENDING SECTIONS 202, 203, 205 AND
406 OF THE RESOLUTION ADOPTED BY THE BOARD OF COM-
MISSIONERS ON 1ARCH 27, 1964, ENTITLED:

A RESOLUTION AUTHORIZING THE ACQUISITION
OF THE LAKE KNOWN AS LAKE LURE, TOGETHER
WITH A TRUNK SEWERAGE LINE, DAM AND ELECTRIC
POWER GENERATING PLANT AND ANCILLARY FACILITIES
BY THE TOWN OF LAKE LURE, NORTH C" M. INA: AU-
THORIZING THE ISSUANCE, UNDER THE PROVISIONS OF
THE REVENUE BOND ACT OF 1938 AND CHAPTER 437 OF
THE 1963 SESSION LAWS OF NORTH CAROLINA, OF
REVENUE BONDS OF THE TOWN .PAYABLE SOLELY FROM
REVENUES, TO PROVI DE FUNDS FOR PAYING THE COST
OF SUCH ACQUISITION: PROVIDING FOR THE COL-
LECTION OF RATES, FEES AND CHARGES AND FOR THE
CREATION OF CERTAIN SPECIAL FUNDS: PLEDGING TO
THE PAYMENT OF THE PRINCI PAL OF AND THE INTEREST
ON SUCH REVENUE BONDS CERTAIN NET REVENUES OF
SAID PROPERTY HEREIN AUTHORIZED TO BE ACQUIRED:
AND SETTING FORTH THE RIGHTS AND REMEDIES OF THE
HOLDERS OF SUCH BONDS.

WHEREAS , the Board of Commissioners on March 27, 1964,
d a reso 1 uti on enti tl ed:

A RESOLUTION AUTHORIZING THE ACQUISITION OF THE, .,,- ,,"_n' '
S LAKE LURE, TOGETHER WITH A TRUNK
E, DAM AND ELECTRIC POWER GENERATING
CILLARY FACILITIES, BY THE TOWN OF
ORTH CAROLINA: AUTHORIZING THE IS-
R THE PROVISIONS OF THE REVENUE BOND
AND CHAPTER 437 OF THE 1963 SESSION
H CAROLINA, OF REVENUE BONDS OF THE

SOLEL Y FROM REVENUES, TO PROVIDE
SING THE COST OF SUCH ACQUISITION:
'R THE COLLECTION rr n'Trc FEES AND
FOR THE CREATION l 

.".._

N SPECIAL
'v"vv. , ING TO THE PAYMENT OF THE PRINCIPAL
OF AND THE INTEREST ON SUCH REVENUE BONDS CER-
TAIN NET REVENUES OF SAID PROPERTY HEREIN AU-
THORIZED TO BE ACQUIRED: AND SETTING FORTH THE
RIGHTS AND REMEDIES OF THE HOLDERS OF SUCH
BONDS. "

WHEREAS, the Board has deci ded to change the date of

.- "--

-'- authorized by said resolution adopted on March 27,
inafter called the " Bond Resolution ) from May 1, 1964
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proceeds of the bonds and the requi rements of the
forth in the Bond Resolution; now, therefore,

we alSpOSHlOn
Reserve Account

of Lake Lu re :
BE IT RESOLVED by the Board of Commissioners of the Town

Section 1. Section 202 of the Bond Resolution is hereby amended to
read as follows:

Section 202. Said bonds shall be designated " Lake Lure Electric
Power Facility Revenue bonds , shall consist of 390 bonds of the denomi-
naHan of One Thousand Dollars ($1, 000) each, numbered 1 to 390, inclu-
sive, shall be dated as of the 1st day of May, 1965, shall bear interest
from their ,date until their payment, s ch interest to the respective ma-
turities of said bonds being payable semi-annually on the 1st days of
May and November in each year, and shall be stated to mature (subject
to the right of prior redemption as "---- nafter set fort'-

\ '

n numerical
order, lowest numbers first, on thE ay of May in th- lowing
years and in the following amounts , respectively:

Year of Principal Year of Princi pal

1aturi t Amount Maturit Amoun t

1967 $15, 000 1976 $23, 000
1968 16, 000 1977 24,000
1969 17,000 1978 25,000
1970 17, 000 26,000
1971 18,000 lu80 28, 000
1972 19, 000 1981 000
1973 20,000 1982 30, 000
1974 21,000 1983 40,C 0

1975 22 , 000

shall be payable at The
:e of New
:0; n or

:lte

:lnd
the

Both the principal of and the interest on the bonds
Chase Manhattan Bank, in the Borough of Manhaj
York (hereinafter sometimes called the " Pay
currency of the Uni States of Amel'i ca .,
of payment thereof, .- legal tender for the
debts. Payment of the principal of the bonds
pressntation and surrender of such bonds as tf
payable. Payment of the interest on the bond

presentati on and
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Secti on 2.
lution is amended
witnessing clause

The bond form set forth in
by changing the date of the
from " 1st day of May, 1964"

Secti on 203 of the Bond Reso-
bon ds as it appears in the
to " t """ nf May, 1965"

Secti on 3.
read as follows:

Secti on 205 of the Bond Resoll ,by am ,d to

Section 205. The bonds shall be approved and sold by the Local
Government Commission of North Carolina in the same manner as municipal
bonds are approved and sold by said Commission. The bonds srall be
delivered to or upon the order of the pllY'rhaser or purchasers' thereof
upon payment of the purchase pr ce therelur' , and the p ceeids of the
bonds (including accrued interE t1 shall be applied simultaneously with
the delivery of the bonds as fol

j:' '" .

(1) The sum of$375 bOO shall aid to Carolina Moun-
tai n Power Corporati bn but on ly upon recei pt by the Town of an
opinion, signed by the Town ATtorney, stating that in his opinion
the Town has a fee simple title to the Lake Facilities free and
clear of all liens and encumbrances thereon and of all defects of
title except liens, encumbrances or other defects of title which
do not have a materially adverse effect upon the Town s right to
use the Lake Facilities for the purposes intended.

(2) An amount sufficient to pay the interest which .will 

become due on the bonds on November 1, 1965 shall be deposi' j to
the credi t of the Bond Servi ce Account (here

(3) The balance of said proceeds shall be deposited to
the credit of a special checking account to be used by the Town
for the payment of any amounts due to Carolina Mountain Power
Corporation in prorating any items of urrent expense? and for
the:payment of expenses incident to the cost of acquisition of
the Lake Facilities. Each such 2EJl1fJ1t shall be made by check
drawn on such account and signed by the Town Clerk and Trea-
surer. Upon the filing with the Mayor of a certificate

- 3 -
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tion have been paid, the Town Clerk and Treasurer shall
withdraw any balance to the credit of such special
checking account and deposit the same to the credit of
the Revenue Fund (hereinafter created). Any amounts
paid to the Town by Carolina Mountain Power Corpora-
tion in prorating any items of current expenses shall
be deposited to the credit of the Revenue Fund.

Secti on 4. Cl ause (b) of Secti on 406 of the Bond Reso-
lution is hereby amended to read as follows:

(b) to the credit of the Reserve Account, such
amount, if any, of any balance remaining after making the
deposit under clause (a) above (or the entire balance if
less than the requi red amount) as may be requi red to make
the amount then to the r Arli t nf thA Reserve Account equal

to $35, 000,

Section 5. This resolution shall become effective
immediately upon its passage.



Commissioner Nelon moved the passage of the foregoing resolution and
Commissioner Franks seconded the motion, and the resolution was passed
by the fo 11 owi ng vote:

Ayes: Commissioners Unanimously

Noes: None.

***************

, Blanche B. Liles, Town Clerk and Treasurer of the Town of Lake
Lure, North Carolina, DO HEREBY CERTIFY that the foregoing has been care-
fully copies from the actually recorded minutes of the meeting of the
Board of Commissioners of said Town held on May 31, 1965, and that said
record was made in Minute Book No.

' '

4, beginning at page 112 and ending at
page 118, and is a true copy of so much of sai d mi nutes as relate in any
way to the passage of the resolution hereinabove set forth.

WITNESS my hand and the corporate seal of said Town this 31 day
of May, 1965

/'J

''' , /; " " / 

1. 

//, /, . ' .- '

Signed Blanche B. Liles
Town Clerk and Treasurer


