The Regular Meeting Of The Board Of Commisgsioners Of The
Town Of Lake ILure Met January 12, 1960 At 7 P.M., In The
Town Hall,

A1l Board Members Were Present.

J.Paul Wilson,Mayor
V. E.Franks,Sr, Comm,
Sidney E.Nelon, Comm.

The Board discussed the buyving of Lake Lure Bonds which
tendered on January 12, 1960. The following Bonds wore
purchased,

VANCE SECURITIES CORPORATION. GREENSBORO SN

REFINDING COUPON BONDS NOS ., 114 through 119 tendered at
$79.40, a total of $2385, EE paid for the six bonds., The six
were of $500.00 denominations,

VANCE SECURTTIES CORPORATION, GREENSRBORO,N,C,

RFFUNDTNG COUPON BONDS NOS, 1?0 through 13@ tendered at 70,00
per $100,00, #* total ofm§?359 38 paid for the fifteen bonds,
The fifteen (15) bonds were of $500,00 denominations,

From The National B ank of Boyvertown, Boyertown, Pa,
Estate of Calvin S.5ands
The Town purchased,

1 Revisterdd Refunding Bond # 18«R $274,0l
1 Refunding Coupon Bond # 260 500,00
$75,00 per %100,00,
Total paid $581.85

From Central Trust Co., Cincinnati, Ohio
Trustee U/W Stanlev Strubble

The Town purchased,
1 Registered Refundine Bond  # 7-R $o74,01
1 Refunding Coupon Bond # 55 500,00
At $72.50 per $100,00

Toatl paid $562,13

Toatl Bonds purchased $12,048,02
Toatl amount paid for Bonis 8’ 798.,0 ,
Total Saved $3,259,12

Several applications for summer work on the Beach were
read, these were deflerred to later meeting.

No o*her business the meeting adjourhed.
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NORTYH CAROLIKA
RUTHERFORD COUNTY

NOTTCE QOF SATE

Notice lg hereby glven that the undersigned Mavor
of the Town of Ieke Iure, N. Co. wlill offer for sale to
the highest blidder for cagh st 12 olelock noon at the
front door of the Town office in Teke Ture, N. Co on
Yriday, Warch 4th, 1960 the followlng properby:

All the merchantseble pulp wood on a tract of land
owned by sazid Town of Take Iure, lying and being in said
Town, Chimney Rock Townshlp, Rutherlord County, North
Carcline and being a tract of land bounded on the Nortle
east by U. oo Highway No. 74; on the Norbhwesi by the
Smith propertys on the Vest by State Highway No. 93 on
the South by the Island Creek Road and on the southeast
by No. € Felrwsy of the Lake Ture Golf Course.

This sele will be made subjeet to the spproval of
the Mayor and Commissioners of the Town of Leke Ture,; the
right being reserved to confirm op re ject any bids for the
property and ls held under snd pursusnt to an Order of the
¥ayor end Commissioners of ssid Town duly sdopted on FPebruayy
8, 1960,

This, February 6, 1960.



Friday. March 4,1960

Sale of Timber And Pulpwood.

On Friday Mareh 4%, 1960 at 12 G'clock noon at the front
door of the Town Office in Lake Lure,N.C. the Town Clerk
offered for sale to the highest bidder the following property:

A1l the merchantable pulpwood & timber on a tract of langd
owned by the Town of Lake Lure, lying and béing in said Town,
Chiimney Hoelt Townghip, Rutherford County, North Carclina and
being a tract of land bounded on the Northesst by U.S. Highe
way No,74; On the Northwesttby the Smith provertys; on the West
by State Highway No. 93 on the South by the Island Creek Road
and on the Soubheast by No.6 Hairway of the Lake Lure Golf
Course,

The highest bidder being Mr., C.3.,Dalton with a bid of
$6,800. Mr, Dalton gave the Town Clerk a signed check in the
amount of
#100,00 to hold the bid , until such time as the Board of

Commissioners could meet and either confirm or reject the
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