
"'HE REG'JL\R MEET' ING OF 'lHE BOARD OF COW'ISSIONI\HS )" m'! IN 'TUE
'TOWN HALL J ,HCH 10 , 1959.

* * * * ** ** *** ** ** **** ** * *** *** *** **** **** **** ***** * ** * **** * ****

At a regular meeting of the Board of Commissioners of
the 'Tovm of Lake Lure held in the 'Tm,m Hall Harch 10 , 1959,
all members were present.

Paul Wilson Mayor
Roy Smith Comm.

Franks Sr. Comm.

'The meeting' vlBS called to order by C";RoY' ,Smffth MayorPro Tem. ilson vlaS late arriving for the Heeting.

CeJrp., r
d:Lscu
meeting
said Cor

r vJaS read from the Carolina Mountain PO\ver
to the Town buying the Lake. The letter was

bled for further considerat:ion , and unU, l a
nanged with Mr W. Rommel , President of the

Hr. HcKee of the Lake Lure Civic Association vJaS
present and made a recommendat:i, on to the To\m Board , that
'Certain Coves on the Buffalo side of the JJalm be posted for
fishing only;, also the large cone adjoining the Hax Hays
property in Tryon Bay and any other coves that are su:table
for fishing coves. The ivic Associat:Lon also recommended
that the greens at the Golf course be put in good shape for
the coming saason.

rhe Board unanimously agreed to go along vlith both
recommendat:L ons of the Civic Association

rhe Hickory Nut Gorge Civic Club
ration of the To\m in V" e proposed clean-up
to be set in April' ' The To\m agreed to help
if and vThen the date is set.

ask the co-ope-
campaign , the date
with this program

The Town of Lake Lure received a copy of the final
Decree relating to The nPLATNODF C0l1POSITION AND SETTLEHEN' OF
DEBT OF 'THE: TOWN OF LAKE WRE , DUE TO 'lHE: OBJECTIONS OF SOMJ
OF THE T1\ PAYB;RS REGARDING THE AT'PORIilYS FEE , NO AC'TTON WAS
TAKEN ON PAYJmIfJ' OF THIS FEE , 'lEE DECISION HiU DEFEHRED TO 
LATER 118ET ING 

Plans for the Hay Municipal Election were discussed
the clerk was instructed to post the necessary bullet:i,ns in the
To\Yn Hall and send a notice to the News Papersof the Election to
be held onHay 5th , 1959. Complete plans of the election to be
included in the minutes.

The
house , dec:lsion
the Board.

Board discussed the completion of the beach
to be made after a check of the beach house by

No other
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,tftp-- Clerk

business tf1'" meeting adjourned.
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SOW'rON BY THE BOAHD OF cOl1J0ISSIONEHS Ol? 'mE 'POVlN 

8; WIlE cULING FOR A TmGULAR EI,EcnON FOR THE Fll1POSE OF
JTING A MAYOR A1m TWO (2) COI1J!;ISSIONERS.

* * * * * ***** * *** * * * * * * ** ** ** * ** ** * * * ** ** * * * * * * * * * * * * * * ** * * *

it resolved by the BOARD OF COMHISSIONERS OF HE TOHN OF
s LUHE THAT , in accordance vJith the GENEHAJ" LAvIS OF 'THE
rE OF NOR'TH CAROLINA , the BOARD OF COJlIlISSIONERS hereby
is for an electj on to be held in the 'PO\Vl of Lake Lure on
sday Hay 5th , 1959, the same being the first Tuesday after
first Honday in May, the date established by law for said
t:i.on. Said election shall be conducted for the purpose of
t1ng a Nayor and to\, (2) commissioners by the voters of
TO\Vl. 'Phe Nayor and two Commissioners shall be elected to
1 Office for a term of t\Vo years and until their success-
are elcted and qualified.

Be it further resolved , that the PolUng place shall be the
TOVlN HALL IN LAKE LURE.

B€ it further resol , that CLYDE W. KEE'PER be and is hereby
appointed REGISTHAR; and that SIDNEY E. NELON AND LE'IS HcKEE
be and are hereby appointed as JUDGES of the election. EUGENE

tLTON is hereby appointed as ALTE NA'TE JUDGE

Be it further resolved that all persons eUgible to vo;\e in the
Town election a s defined by law , shall be eligible to register
and vote in the election herein called.

Be it further resolved , that the REG IS'TR& be and is hereby
directed to open the REGISTRATION BOOKS for the purpose of
recording therein the names of 118rsons elegible to be registered
"Tho cUd not register in the last Hunicipal election.

Be it further resolved , thaA:; the Registralr shall open said books
at 9A. M. on Saturday April 18 , 1959 and shall keep said books
open each day for seven days , excluding Sunday, for the regist-

n of any new electors entitled to register from 9A. H. until
except on Saturdays , when the Books shall remain open until

further resolved , that Saturday April 25, 1959, shall be
nated as challenge day and that any person so desiring to
enge any name included in the REG I ,STIUT TON 'BOOKS shall on
day advise the REGISTRAR and the JUDGES of this fact. The
'TRAR and THE JUDGES shall thereupon set a date and a time
he hearing of the challenge , but said date shall be prior
nday Hay 4 , 1959.

FUR, 'fHEH RESOLVED THAT ' HIS m SOLU'rON SHALL BE POSTED IN T'
(TALL OF LAKE Lil1E

FIlH' PHEH RESOLVED THAT 'lHE FINRL ElA E FOR ALL CA1'DIDA'lE,S TO
SHALL BE 12 (VI CLOCK NOON vilDNEADAY APIUL 22 , 1959.
OHEGOING RESOLUTION ViAS UNAIHMOUSLY ADOPTED BY 'THE BOARD OF
SSIONERS OF 'Tm TOWN OF LAKE Lrnm C. ON MARCH 10 1959.

'/'
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I8,: B. LILES , LEHK J;tJ ,;J I PWL VIILSON , HAYOR
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leT C jURT Oli THE UNITED , rATES

:'Il RIif DI,STHICT OF NOH"'II CAROLINA

AT CIli\.LOTTE , NOHTH CAHOLINA

PETl'rrOmm.

) PINAL DECHEE

) OF BANIffUPT.

AND DISCHARGE

THIS CAUSE coming on to be heard , and being heard , on this
the 1.2 day of February, 1959, before HIS HONOH Wilson Warlick
Judg of the DISTHICT COnH p L' 

- '

JNITED STATES for the \'lestern
D:i, strict of North varol:i.na lotte , North Carolina , upon the
Petition and Hot:ion of the 9r for a final decree herein.'lhe Court , from the evide!J ted , finds thc" following facts:

1. That an Interlvc'"vvL y v8cree confirming and approving
the "ToVTn of Lake Lure North Carolina , Plan of Composit:i. on and
Settlement of Debt , as amended , dated September 1+ , 1957" , filed
and submitted herein , \vas entered on the 5+h day of August , 1958the Court under the bankruptcy lavrs of the UnHed States of

rica relat:L.ng to :KNE Hunicipal Bankruptcy, \ohich Interlocutory
ree contains full findings of fact , conclusions of law , orders
"ments and decrees of the Court as therein fully set out.

T' 

. -

2. hat the Court decreed that the Tovm of L"ke Lure
lId tender the New ,Securities through the LRcal Government
n:iss:Lon or the State Treasurer of t.he State of North Carolina
he creditors in lieu of the bonds and SecurHles which they

') ",old , and to receive and cancel said then held bonds and

,/.

eSe

3. Tpat the Petitioner caused to be properly prepared
)uted and delivered to the Local Government Commission a divi-
1 of the State Treasurer t s Department of the State of North
Jlina $134 668. 36 Tovm of Lake Lure Refunding Bonds of 1959,
Jd January 1 , 1959, Haturing January 1 , 1989, bearing interest
January 1 , 1959 until January 1 , 1969 at the rate of 2 1/2 %

annum , from January 1 1969 U1'l; :U January I 1974 at the rate\ % per annu!J and from January 1 , 197)+ untl January 1 , 19'79 at
J rate of 3 1/2 % per annumand from J anuary 1 , 1979 until Jan-

, 1989 at he rate of 4 % per annum , Payable semi-annually
Jach January 1 , 'md July 1 , and cons:Lst:Lng of 260 coupon bonds
;he denom:Lnation:of 500 each numbered 1 to 260 , inclusive , of
aggregate principal amount of p130 000 and of bonds regist.ered

as to both pd.nc:inal and interest of the aggregate principal
amount of 668. 36 of the following numbers and denomina, tions:

Bond
Number s

Denom:L. na t:i ons Registered in the Name of:

1t172.
1.1. IV,)

Horse Investment Company.
Gilbert G Hartman



LJ,

10-

11_
12-
13-
14-

ct ') 
'if '.- 1- 1\ 

4S.
27Y,

1urr
Citnalta Corporation
Nrs. Gr1jee A Schmidt

::'

Hrs. Annie H.Kostenbader '
Cantrel Trust Company, Trustee

W. Stanley Strubble
Bruce Carter
Edward S. Washburn
The Spitzer-Rorick Trust and

Savings Bank
Lee L. PO\,vers
Car olina Hount ian Power Company.
Edward H.Dahly
Julius W.A berna thy
Hilton Snyder
Ben Snyd er
A. S. Brown
Estate of Calvin S. Sands

370.
48.

27Y.

l+y,

370.
1+6)+.

274.

66.
27Y.

, 'Ij;at on the 23rd day of January, 1959, Ed\"rin Gill
State Treasurer. and Ex-Officio Director of the Local Government of
North Carolina , executed a Certificate in connect'on with the issu-
ance of The TOv/1 of La'ke JJure refunding bonds of 1959 and the exch-
ange of said bonds for the Old Bonds and interest Coupons of the
Town of which had been surrendered to and deposited vTIth the Local
Government Commission of North Carol:na , Sa id ertin Bate be:ihg now
on file in the Court papers in this cause. That as shovm by said
certificate the Town of Lake Lure Hefunding Bonds of 1959, as here-
in described , \.Jere made a va i 1a hIe to the creditors of the Town of
LaJm Lure on the 23rd da, nuary, 1959 and ",'ore on said date
exchanged for the OJ" ""'nds and interest coupons of the 'Povm of
Lal;:e Lure in accord&uvv vii th the provisions of "The Town of Lake Lure

th arolina , Plan of Composition and Settlement of Debt , as 

mded , dated September Ij' , 1957" . !that on said date sIJ. id Old Bonds, interest Here surrendered to "J.1e Local Government Commission of
'th Car81ina f8r cancellaUon.

That within the time specified in the Interlocutory
er heretofore Bntered in this cause the Petitioner , the Town of
:e Lure , has made available .to all of its creditors affec, ed by

the "T01VD of Lake Lure North Carolina , Plan of Composi.t5 on and
Settlement of Debt, As Amended , Dated Septmmber 4 , 19'57" , the full
consideration provided for each of said creditors in said plan.

. T!1at the PetItioner has contracted to pay Storey,
Thorndd!ke , Palmer and Dodge , of Boston Hass., for legal services in
connection with the preparat on of t e necessary forms for the
proceeding of the 'TovTn of JJake Lure , forms of advertising, and for
rendering opinions from time to time upon the refunding bonds as
they are delivered , a fee of $300. 00 and reimbursement for any cash
outlay;that the PetitIoner has not entered into any fee agreement
1vIth its attorneys, Hamrick & Jones of Rutherfordton , and
Heekins Packer and6Roberts of Asheville , as to the fee they
are to rece:i,ve for their services rendered in tloese matters , and
that said Petitioner is desireous that the court determine , fix and
order the payment of a reasonable fee to the above mentioned atto-
rneys in compensaU on for their services rendered and expenses
incident to said Plan and this proceeding.



Lake Lure , N.
February la , 1959.

BoaY'd of vommissioners
Lake Lure , N,

We respectrully request thtt the Duke Power
be allowBd to trim a right-of-way to protect
r and telephone lines on the west side of the
road for a dis tanc e of approdma tely 300 yards

lIe road from our home si te.
Also , we would like to have some of the taller

moved or topped in this ar'ea , in ordeT' to afford
a better view , if there is no objection from anyone
concerned.

In doing this , we are concerned that no damage
be done to the town' s property and that no evergreens or
dogwood be des troyed. 1'herefore , any work of this nature
could be supervised by a member of the, tOM1 governmentwi i'h the unders tanding tha t no expense shall be borne by

)wn

l'hanking you very much for tIlis cons idera tlon

Yours very truly,

;)j ~~~

C(:c

_.. '""
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loj.1



of Debt , As amer )ated September )" , 1957" , approved and con-
firmed herein, l' ;tempted to vlithdravT their bonds or their
a ssent and acceptances , or f:i led any ansVler , mot ion or other
pleading herein and neither has any creditor or tax payer of the
Tovrn lr - :-:y vmy protested or filed any motion , ansvrer , or plead-
ing herein or "lith Ule Board of Commissioners of i:he Tmvn of
Lake Lure , in any vmy or manner protest:i.ng the carrying out of
said "'Town of Lake Lure North Carollna , Plan and Composition and
Settlement of Debt , As Amended , Dated September 1. , 1957" , and

issuing the bonds thereunder for exchange,

Upon the above Findings of Facts the Court concludes
a s a matter of La vI and adjudicates as follovls:

1. That the Petitioner ,Town of Lake Lure , has caused
to be properly executed and delivered to the I,ocal Gover!1ent
Commission , a dj vision of the State 'Treasurer 1 s Department of the
.state of North Carolina 'TovTn of Lake ure Refunding Bonds of

1959, ted J anuary 1 , 1959, in -!he total amount of fH31. 668. , all
of sa:i,d refunding bonds of 1959 being described in detaU in
State Treasuere s Certif:icate of Exchange dated 23rd day of January,
1959 and heretofore filed in i:his cause , that sai.d securities are
dated , made and bear interest as provided under the terms of the
"Town of LaJre Lure , North Carolina , Plam of Composition and .settle-
w'nt of Debt , Dated Septffmber 1. , 1957" heretofoY'e filed in this
cause as conf:i,rmed and approved by the Interlocutory Order entered
herein on " he 5th day of August, 1958; that as further shown by
sa id ,Sta te 1' rea surer ' s l ertif:.ca i:e of Exchange hereinabove referred

, all of said 1' ovm of Lake Lure Refunding Bonds of 1959 vrere
deltvered to i:he creditors entitled "hereto on January 23, 1959.

2. That the Petitioner , Town of Lake Lure , ts dis-
charged from all debts and Ijabil:i, ties dealt w:i.1:h :i,n the Town of
LaJ,e Lure , North CaroLina , Plam of Composition and Settlement of
Debt , As Amended , Dated September 4" 1957" , and that the said
Plan and the Interlocutory Decree of Confirmation heretofore enter-
ed is binding upon all creditors affected by it , whether secured or
unsecured , and whether or not thier claims have been f:i. led , or

evidenced , and if f' lled or e,rjdemced , I,rhei-her or not allowed , in-

cluding creditors Vl100 have nbtcEis vTell as those who have , accepted

it.
3. That the Town of Lake Lure 1,efuncHng Bowls of

1959 as desc:Hbed in the Cert:fj"atE3 Of Ed"rin GU1 , State 'lreasnrer
and Ex ffic:Lo FirecteJr of the LOcal Government of North Caroli.na
dated the 2 ,'rl of January, 1959, and heretofore filed in the cause
have been la-wffHlY and legally authorized and issued by the Petit-

oner , Town of TJake Lure , and Consti,tute valid , legal , and bind-
ing obligations of said Petitioner , and that all provis:ions made to
pay and secure the payment of saj.d bonds by said petitioner are in

1 respects legal , and bind:i,ng acts of said Petitioner.



. '1hat those, :Utors of the '101'11 of Y'ilke Tare affectede "Town of JJake Lure , North CarolIna , Plan of'C ompos:L t:i onand ,Settlement of Debt , As Amenged , Dated septemberT 4 , 1957"vlho h'lve not submttted to the L cal Government CommIssion of
North earCJlina , or to j' he Treasurer of the State of North Caro-
l:Lna , their evidence of indebtedness affecb',d by said Plan , inaccordance vTith the terms of t-he Interlocutory Decree enteredherein on the 5th day of j\ ugust , 1958 , shall file and surrander
to said Local Government G ommission of North Caroliha or therreasurer of the ,State of North Carolina s,::,d evidence of indebt-edness \'rJ, h:,n ninty (90) days of the date'hereof , and if saidevidence is n':t filed and surrendered Vlith:i,n said pertod of time
the same shall be disal10vled.

5. That the arrangements Hhich PetitIoner has made forfhe
ment of fees to Storey, Thorndike , Palmer and )odge , Bond

"' "", 

orneys 01 . os " , 'lass. or :, lelr SeL,VJ.ces an plnJ, OnS lnnect:ion \'lith t.he bodds provided for by i:he "'Iown of Y,ake IJure
th Carolina , Plan of CompositIon and Settlement of Debt

, As
Sep., tember Y' , 1957" , are satisfactory to thetl , , a eel

rt and the same are inall respects confirmed and approved
, andcourt finds as a fact that i:he services rendered by theitioner s At.torneys , Hamrick & JQY1,?S , of Hutherfordton

Heek:Lns Packer and Roberts , of lJ. shf'v:Ule C. and theircl1ses incident to taB Plan and the roceec1ings are reasonably
he total value of /)/)o.(Jf) and it is ordered thatI Petitioner pay swL, ttorneys from l:he general funds such)unt in full compensation for their serv:i ces and expensesdent hereto.

DONE at Charlotte , North Carolina , this 1'
of February, 1959.

Yudge of the District Court of the UDJ
States for the Western District of North

1 .aro., lna.


