
MIJ\ ES OF A REGULAR ilE ING OF HE BOARD OF COM1IE
THE 'POWN OF LAKE LURE HELD IN 'PHE'POvJN OFFICE 
A'P 10 'PUESDAY JAUUARY 

At a rggular meeting of the Board of Commissioners of the 

of Lake Lure C. held in the own office at 
30 M. uesdi

January 10 1956 , the following were present-

SRS 0
lJiiKE LU

Pearson Jr. , Mayor
Dornan Gre ley, Commissioner
W. E. Franks , Commissioner

Fred D .Hamrick

he meeting was called to order

Mr. Hamrick discussed the matf,e:
of the Carolina Mountain Power 
of Lake Lure. He also submitted
and Phelps Inc. , 14 WallSt. , New York 5, N. Y. and the First See
Corporation lll Corcoran St. ,Durham C. agreeing to handle d
in connection with the issuance of bonds to cover the purchas
the Carolina Mountain Powers Corporation s holdings in- Lake Lure.
Motion was made and seconded that the Town adopt and accept the
contract which motion was unanimously adopted and the mayor
L. M , Pearson Jr. was authorized to execute the contract for the
Town of Lake Lure C. Copy of said contract is attached to theseminutes on back of this page, 
The Board approved the purchase of a ten thousand (10 000) gallon
water tank at $ 265. 00 from the Carolina Well Drilling Co., this
tank to come to us knocked down. Also , it was unanimously agreed
to pv chase a water pump for the new well( #3) , prices quoted by
Pump and Lighting Co. ,Charlotte C. 'Phe mayor was authorized 

chase the tank and pump for the 'Pown.

No further business appearing, the meeting adjourned.

Clerk'7

/ '

11 

' ,

Y- 
Mayor



Janw;\r lOl f56

)11orhblw
To'wrl of
1B;

nnd
u.!r'Z

NQrth

It is CHi-X' UK&d rst4.riding th,t the phy icf ,s,

PQ1?J0.' COH'iYiay vihicb the t(; '11 of

a,;f'-(J C\"n:iliid:;l tQr b".f thi) 'l\;fitrl Tb$ unch :tg;ni;1d hHve u:v: i (

pri)l:ll.rdj;l t4hieh ipitlw&t'4 tJ1-0, 8\cq1.bi tior, of

I' tho TQV n cow..d b :nd;:.d,"lnt.E:, OOUS d th,'i 11 t.De !0ame mght be

finDrH $d by the is,,1;"'. of ,""V"Il\W ooDds FU1"IJ,"lt, to" Ui0 North (;aNlirli

J;nct iH t of 19:)6. Detail%d ict0M stWVJ t;!ii't. $:uch pxv"J"ct

'WQuld trd selt-liqu:idB.t.ing and uv. e,,'fry PGnds of thG TQ1NT :1fiHiUGd. t,,:; pay th

Q5t of the k.4cqv.ir;:itiQri could be paid from the Ilf.t rGV :tn1.M$a 'Lt thi$ plt"%:rt. when

cwrrusd 

r t.o

'''

iJ such plt:;,nt a-nd to $,:;si"'u.:UV 1S:$U0 l"eV ju.e

OOlld$ to '9''';7 tho coat ,d $1J h aaqui. sitiat, !mh'4tontifil '!1ginoering, IJJil and

J'vict$s will 1Uir(;d of OUI' pI'Glimin'\ r:

tiW1S 01: the fX\;Q'
ja'Ct our g('JrH:rt",I pij:t:L0nce in fit;ld of NYt;mi8

Nt; t,,'j ;;'i;rt W$ in. t;CHY'Hi#ct'J,():l'l ,, ith such

acquisition Uitt rforl1tLr g'l)ne1:al. t$1\' ;.hi, rvicea h0r(:?irH ft(';1t

,':

Dd 'Url,d i"GllQ1(iing t.0t''US and eQndttion$ Su1;,ji&t to tho

bility tQ Qbt.aiIl t;\ aa,ti%\j 'I,ctO;&Y tJQr.; et. i4th t. !$ Duko f' r Ccrrq;jany fOr thG

$t;a;'1 lu.s p():wfirp P'tMJh coz).t act t.o DVW the li.fe of thc oond.$ to bt$ fy

01" i3:;'iY web. ehQrter p X'ioo to. us l1'iJ:# 4$' F'iscal will:

'$"'

Qi.)"U.i"' $ tl'J"1 Ge$a&' ,l,"' (ipoginE) :F.k):

g $

lr.tces and d.

q1JU' Gd tQ d tf;:t'nUtl? teauibilitiY $:b:.ti,'tdlit f cJ' tin%: acqt4i. itioo

the bytA

$ '

IO\".fil and rc:qui:r Ki t! tho of the

f:UIEwcing s.nd to uimN it!! succi!ssful cQllclu$'icm-l

CIi) Retain l1,sel of t"G)f1Jt&'UQH t, nct

draft ,iU, titB (If th G



thH -the (;i'

eQntr'; s;ts 'JtOi'

to vU.

,;: tch",;J &:\%hA lit

tq "

..$ '(;.: ,;;

)ld

1:10' l'41;;/ t,'

f.) fir;&t tJMIi und 1:t" 

c; 
(;;,W 1iH. I::, tRH un.

Dr" t!F& wvwn'i, H;.;tf. 0:'i:p nk$i,"

foX" $B;l'viC ;; f(xr thli) \3f&i$' "';1t bQnd

cO'W$01 hnd 0HHQ. d.imL,rlbution 01' Cil"' tRt..

f:l'ld .1.
..Jo

'tQ tf2G $z.fh %F0n, S,it

j(j

f;: l"Q""

t"' (;'TI

r:n. OtJZ $(trVic.."'3 Ii), 'I'G bi:4

cf' the fi,r elf tFii

upon YQur.

'-.

;w.

;;-

to be

:1.1' t"h0 0ic%" €l.rV"- th,,

:;.

t., W0 a tl1% $ti*GO$

-&t thii:;; :3tlGl;

;:T Cl iJ';';
4)::q:it4HG);d$

'i$ tGZ oj' bond

l:kJKI Bnd '()f -:1'

HIS -1+. tN\iHiW 'C,(t i'(

%:\\

,,)1' QUX20 en: f:u'tQl.Ult. M to b,f:; t,J' 16l

f(';f'

F; ni;; '" "vuL;;."v;'- :1'".



J.Oth day i' J anua.r;y ;I 1956 at s,:;ven -thirty a I cloci': .;1 the 1.0 .LCY;cilDg

Here present 

L.. 1'0. l-' earson r..

. -

Franks

Dorran Gressley

::t appears ;:0 the J.oa. Y'd f' Ccmmissioners of the udD 

:..

':J. Y'C -cn&"G -clis jnYSlC2.-L )Y'operti 88 of Carolina lounte. F01'\ Corpor

tiOrl n:i.

pp.

the TOvTn of Le. J.. lre Hith electricit'J' are D,vaile.ble

purCDe. by the '10'

,-,': ,,'

L:8 .LUTe; and

8;;1.10. pl1j,sical properties of C3,rolina ..unte. t'Oi- ,rer

Corporation e:x.ce;qt for ::ie Lra,nsni 58 ion Ij.Il8S .I are locat.ed vIi'Lhin t

,,-,.

.LV"H of L2.ke Lil' 8 ; ,JJ:U

32. l0. p:coperties consi st prirlcip:;. of l ake LUr-8 it self
.. O.:rrlcJ.uolng 0ne d.&:,-l G.ilU Dmiier plant &Ed transIItission lines used in connez

thersj' 'iith; 2.nd.

l"C to the best irrte re st of the TOViTI of ..ake Lure tc

pUTcbc. t:he physical pr' operti es of Cc'croli1'12.

, '

.iOu.r:C&ln t'01. ;er Co:r::'or tior

FHOVIDED:

.c. Tha--t s2.id physical properti es of Carolina
hountr FO'h' Corporation C2n be pUr'che, sed. at fair
reasonable equita.ble price..

Tht the Durch(; price including all ex-
penS8S in connection
issuance by the TOl\

therehrith can be finsnced b;;r the
of revenue bonds pur SD ant to the l'jorth

Caroli.n,= Hevenue Bond I;.ct of 1938.

3.. ' ne.t, such pDI' chz. se shall be self-liquidatirig
and tha. a.Dji bonds 01 "GD" T01'm issued to pE. the cost of
acquisition can be pa.lCi from the net revenues of the plant
when municipally o TI8d

in order for the Town Bo rd. to determine ..bether the

physical properties of Caroline, l:/ ount8.iD. 20\1181' Corporation can be purchased
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it 1'lc

dEilEhS p it is to the best interest of' the Tm'ID of LaKe 1

S2,ld. contract be executed;

NOVI upon motion TI2.Cie seconded dul3'8nd 2.QOp"t

RESOL lED, That the TOhT: of' Lake Lure enter lntiO and
ormallv execute tha,t certain contract dated Ja.'Y.llcr;)T 10

1956, b t1"Ieen Byrne and Phelps , Inc.; of 44 alJ Stre
York 5, A . Y ., Qld F rst Securities Corporation , of

III Corcoran Street , L'urhe,JD., North Carolina." of the one
pe-rt , end the TO"NU of Lake Lure, of t.he other part , copy
of which is hereto a tached; and that 1 . Pearson, Jr.,
lv.e;yor of the Town of Lake ure , be and he hereby is autho'

zeC1 to execute said contract on behalf of said T01,'rD"


