MIKUTES OF A REGULAR MEETING OF THE BOARD OF COMMISSIONERS OF
THE TOWN OF LAKE LURE,N,C.HELD IN THE TOWN OFFICE IN LAKE LURE
AT 7.30 P.M.TUESDAY JANUARY 10,1956

At a regular meeting of the Board of Commissioners of the Town
of Lake Lure,N.C. held in the Town office at 7.30 P.M, Tuesday
January 10,1956,the following were present-

L.M.Pearson,Jr,, Mayor
Dornan Gresley, Commissioner
W.E.Franks,Cormigssioner

Fred D.Hamrick,Jr., Town Attorney.
The meeting was called to order by the mayor, L.M,Pearson,Jr,

Mr, Hamrick discussed the matter of the Town's pogsibile purchase

of the Carolina Mountain Power Corporation's holdings in the town
of Lake Lure. He,also,submitted to the board a contract from Byrne
and Phelps,Inc.,1t WallsSt.,New York 5, N.Y. and the First Securities
Corporation,11l Corcoran St,,Durham,N.C., agreeing to handle details
In connection with the issuance of bonds to cover the purchsse of
the Carolina Mountain Powers Corporation's holdings in Lake Lure.
Motion was made and seconded that the Town adopt and accept the
contract which motion was unanirously adopted and the mayor
L.M,Pearson,Jr. was authorized to execute the contract for the
Town of Lake Lure,N.C, Copy of said contract is attached to these
minutes on bhack of this page.

The Board approved the purchase of a ten thousand (l0,000) galion
water tank at § 265.00 from the Carolina Well Drilling Co.,this
tank to come to us knocked down. Alse, it was unanimously agreed
to purchase a water pump for the new well( #3),prices quoted by
Pump and Lighting Co.,Chariotte,N.C. ™he mayor was authorized to
purchase the tank and pump for the Town.

No further business appearing, the meeting adjourned.
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& te the best interest of the Town of Laks lure

ZREFUHE, upon motion made, secorded znd dulv scopted,

FuSCLVED, Thet the Town of Lake lure enter into and
Js

formeliy execute that certain CGnuraCu cated Jdanus

1956, between Byrne and Fhelps, Inc., of il Wall Street,
New York 5, K, ¥,, and First Securities Corporation, of
111 Cer coren Street, Durham, North Cerolina, of ihe one
per ske Lure, of the other part, copy
of which i to attached; and that L, I, Fearson, Irag
Hey ' ke Lure, be and he hereby is autho-
rized 1 17 1d contract on behalf of séid Town,



