MINUTES OF REGULAR MEETING OF BOARD OF COMMISSIONERS OF
THE TOWN OF LAKE LURW, NORTH CARGLINA, HELD IN THE TOWN
CIFFICE O TUSsSDAY, JULY Rhy 1951, at 4 O'CLOCK, P.M,

At & reguler meeting of the Board of Commissioners of the Town of
waxe lure, North Carolina, held in the Town Office at four P, M,, Tuesday,
July 24, 1951, there were present C. Roy Smith, Mayor Pro Tem, and ¥, C,
Allison, Commissioner, which mewbers constituﬁed‘a GUOT M,

Upon motion duly made and seconded and unanimously carried, the
following resolution was adopted:

BE LT RESOLVED .

1w That the Security Bank & Trust Company of Rutherford-
ton, Horth Carolina; be and it hereby is designaied the official
depository for all moneys belonging to the Tovn of Lake Tare,
Horth Caroling.

2~ That the duly consitituted authorities of the Town of
Lake TLure be and they hereby are avthorized to deposit any and
all funds belonging to said Town in said Security Bank & Trust
Gompany, of Rutherfordton, North Carolina.

3~ That the Security Bank & Trugt Company, of Rutherford-
ton, Worth Carolina, be and it hereby is authorized 4o pay checks
on sald funds when such checks are signed by the Town Clerk and
counter-gigned by either of the following persons: T. M. Pearson,
Jr.; Mayor, C. Roy Smith, Commissioner, W. C. Mlison, Commissioner,

4 That the Security Bank & Trust Company, of Rutherford-
tony North Carclina, be and it hereby is requested to secure any
amounts deposited in said hank in excess of the sum of Ten Thousand
($10,000) Dollars, as required hy law.

The next maiber discussed by the Commissioners was the adoption of
a tentative budget for the fiscal vear of the Toun beginning July 1, 1951
and ending June 30, 1952, The Clerk prepared a bentative budget and sub-
mitted the same to the Board of Commissioners for their approval, After
discussion it was decided that the budget submitted by the Clerk should be
adopted ag the tentative budget for the fiscal year of the Towm beginning JFuly
1, 1951, and ending June 30, 1952. It was, therefore, upon motion made by
Wo C. Allison, Commissiéner, and duly seconded by C. Roy Smith, Meyor Pro Tem,
and vnanimously carried, RESOLVED.

That the tentative budget submitted by the Clerk be
adopted by the Town of Lake Ture as its tenbative budget for
tm:ﬁﬁmlymw<f'meTmm]m@ﬁﬁﬂgJﬂﬁl,l%ﬁ,aM<mMﬂg
June 30, 1952: said budget being set forth in detail hereinbelow,

1t was further resclved that the Town Clerk be directed to
cause a summary of said budgedt to be published in the next iseue
of The Rutherford County News, szid publication to be orly one time
and o he in the following words and Tigures:



"The Board of Commissioners of the Town of Leke Lure, N. O, has
caused to be prepared a tentative budget for the fiscal year of the Town
beginning July 1, 1951 and ending Juse 30, 1952, o summary of which is
published below, The said tentative budget ig on file in the office of
the Town Clerk where it is open to inspection by any interested citizen
during the regular office hours for the next twenty (20) days following
this publication. :

July 25, 1851 Lloyd Williemson,
Town Clerk

SUMMARY OF TENTATIVE BUDGET

EETTMATED REVENUES

Cash on Hand July 1, 1951 B 625,92
Collections on Prior Years Taxes 24350400
Water Rentals 2,250.00
Parks & Playgrounds 3,900,00
Tax Penalties and Interests 205.00
Intangible Tax Refunds 295,00
Franchise Tex 175,00
3ale of Foreclosed Property 100,00
State Ald on Powell Road Bill £,623.00
Receipts from Concessions 525,00
Other Income ‘ 175,00
$19,223,92

1951 Tax Ievy (%997,601 Valuvation
$1.45 Rate per $100) 14.4465,21
33,689.13

Iegs: Estimate of 1951 taxes un- :
collectible during the year 2,410,00
TOTAL ESITMATED REVEWUES . , , , , . . . . B31,279.13

ESTIMATED EXPENDITURES

Administrative & General Expense
Parks & Playgrounds

Street Department

Water Depariment

Garbage Disposal & Sanitstion

Cepital Outlay (Town Mall Ruilding)

TOTAL ESTIMATED EXPEEDITURES

Z
by 810,05.35

4oy 10000
8,953.00

ve 2,139.00

1,535,00
4y 546,78

$IL,279.13



It was called to the atitention of the Town Bosrd that the Town!s
old boal used by the Town in petrolling the Lake had been sold to Earl
Buchanan, Jr., for the sum of %$500,00 after due advertisement agu reguired
by lawe It was further called to.the atiention of the Bosrd %hat it wae
necessary to purchase & new motor and a new bost in order to properly
patrol the Ieke and to discharge the duties of the Town in that respect,
and that o new boat suilsble for patrolling the lake could be purchased
for $300,00 and that a motor for said boat could be purchased for %317.15.
After a dlscussion of the matter, it was, upon motion made by W. C. Allison,
seconded by C. Roy Smith, Mayor Pro Tem, and unanimously carried, RESOLVED

1« That the sele of the Town's old boat for the
sum of $500.00 to Barl Buchanan, Jr., be and the same hereby
ie ratified, approved and confirmed.

2= That the Town Commissioners be and they hereby are
suthorized te purchase for the use of the Town e new boat
at the purchase price of $300.00 and & mobor for seid host at
the purchase price of $317.15, said boat to be used by the Town
in patrolling the Ilske,

It wes then called to the Board's attention that J. A. Riddick,
Towm Clerk, had submitied his resignation o the Board of Commissioners
to become effective on July 25, 1951, After discussion, it was decided
that the Town Board should accept Mr, Riddickis resignaticn as Town Clerk.
It was, therefore, upon motion duly made and seconded snd unaninously
carried, RESOLVED:

1~ Thet the Board of Commissioners accept the
resignation heretofore tendered by J. A. Riddick as Town
Clerk, and further, that the Board express to Mr. Riddick
1ts thanks for the services rendered by him to the Towm
while he held the office off Towmn Clerk.

2~  That the bond heretofore executed hy Mr, Riddick,
as prineipal, and by & surety company as surety, for the faith-
ful performence of his duties as Town Clerk, be cancelled, and
that the unearned premiuvm on said bond be refunded to the Tovne

The Board ther discussed the watter of employing a new Town Clerk
who would act as Treasurer and Tax Collector alsc. The Board was adviged
that Mr., Lloyd Willisamson would accept the vosition ag Toun Cierk, Treasurer
and Tax Collector at a salary of $200,00 per month. After s full dlscusgsion
of the matter, it was decided to employ Mr. Williamson as Town Clerk, Treasurer
and Tax Collector, and upon motion duly mede and seconded, and unsnimously
Qarried’ RESOLVED:

1w That the Town of lLalke Lure employ Lloyd Willismson
as Clerk, Treasurer and Tex Collector, to carry on the duties
L.

of these offices for sald Town at e salary of £200,00 per month,
payable monthly,

2e  That Mr. Williamson take office on the 25th day of
July, 1951, upon tendering to the Town a good and sufficient
bond as reguired by law for the faithful digcharge of hies duties.



/—-—‘—

The next matler of business taken up by the Board was the gquestion
of whether the Town should purchase Workmen's Compensstion insvrance to
cover all of 1ts employees who are subject 3o the Workmenfs Compensation Act.
After a discussion of the matter; it was decided to take out a policy of
Workmen's Compensation lmsurance. It was therefore, upon motion duly made
and seconded and unenimously carried, RESOLVED,

That the Town of Leke Lure purchase a policy of Work-
men's Compensation insurance to cover all employees of the
Town who may be subject to the terms and provisions of the
North Carelina Workmen's Compensation Act. Purthor, that
the Town Clerk be authorized to issue a check in payment
of the premium for thig Workmen's Compensation insurance
policy.

It was then called to the attention of the Roard that through
an error in tex listing, Mr. T. H, Wall, of Forest City, N. C., was
entitled to a tex refund, same covering over payment of taxes for the
past three years in the amount of $21.45. It wes thereiore, upon motion
duly made and seconded, and unanimously carried, RESCLVED

That the Town refund to Mr, T. H. WdJl, of Torest City,
No Co, the sum of $21.45, same representing over-payment of
taxes by him for the past three years,

Upen motion duly made, secondea and unanimously carried, the

meeting was adjourned,
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