NORTH CAROLINA )
RUTHERFORD COUNTY ) : :
TOWN OF LAKE LURE )

At @ meeting of the Mayor and Comissioners of the
Town of Lake Lure, duly held on ihe 14th. dey of Apeil, 1942, at
wiich aled meeting were pesent Dr. James M. Washbuwn, Mayor, Normmn
Greig and A. D. Werper, Commissioners, the following proceedings
were had:

J. 4o Riddick, Secretary ang Treasurer of the Tom,
presented to the Board & written notiee and demand made by Lee L.
Yowers for the payment o 8 bonds in the sum of $1000,00 each, whieh
are past due, and for the myment of 48 coupons in tle sum of $350,00
each, which are past die and which are held by the seid Lee L. Parers,
sgeregating the sam of $9440.00 with interest from metur ity thercof,
the szid notlee and Gemmnd for peyment being herelo atlacied.

The Seeretery and Treasurer also informmed ihe Board that
the holder of he aforesaid coupons and bonds to which the seme are
aftached has notlfied him, os an official of the Town, +that unless
the past due bonis and coupons are peid or sme setilement and od-
Justuent is mede of e sald deim fmmedistely, that it is the purpose
of the helder of szid 1ndebtness to institute suit for the oo llection
of the saae, this Inmtention of the said bondholders alse bei e expressed
end set forth in the said mwt ice presented by the Secretary,

The matber wes thereupon taken up by the Board for full
censid eration and discuss ion.

Upon the counsideration and &iscussion of the acfresaid mm tter,
the Secretary avd Treaswr e reported to the Bosrd $het Lee L. Powvers,
holder of the Bonds amd coupors hereinbefore referred to, after the
Piling of theaforesaid mtice aml demmand for payment, had authorized
and  directed him to inform the Bosrd that he would setile his eaid
cleim against the Tomm if the Tomn will pay o him immediately, in cash,
the sum of $3200,00, and that he will cancel and surrender to the Tows,
upon tie payment of the said sum of $3200,00, the said 8 bond s, number
L 8, botr inclusive, and also two other bopds, numbers 119 and 120,
in the sum of $1000.00 each, which he nov holds against the szid Town,
together with the interest coupons adttached thereto, as hereinbefore
set forth, and that he will compromise his claim against the Town for
said sum of 5’55200900, and theeby relisve the Tomm of any further
1iability upon the said onds anl coupons hereinbefore emmersteds

Upon full disassion of the aforesaid proposition to settle
the sald claim of the said tondholder, the Board being of the opinion
oot ie is wise and expedient am for the best lnterest of the Town aid
all of the texpayers and of the parties holdi ng bonds endloupons ageinst
the seid Town thet they acwt the offer made by the said Lee L. Powers to
surrend er the said bonds he » inbefore refarred to, sae ageregating the sum
of $10,000.00 and all coupons thereto attached, ithe soid psst due bonds
end coupons aggregat ing the sun of $9,440.00 with interest on the same
Trom ssiturity therefof, Commissioner A, ~. Warner ercupon offered the
followi ng resoluition:
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WHEREAS, Lee L. Powers is the holfer of ten {10} bonds of the Town
of Leke Lura whidh are unpaid and are now outstending, aggregating the
sun of  $10, OOO 00, attached %o which there sre 48 coupons, which are
now past dues, aggrogatmg the sun of $1440,00, with interest on the said
coupons from maturity dates thereof; and

WIEREAS; the holder of said tonds end couponsg has presented the
said past due bomds and eoupins for payment end bas demmnded immediste
payment thereof, and is threstening to institubte suit for the coliection
of the samei and

WHIEREAS, the holder of th e said bonds end coupon, since the filing
of e said claim and demyd lme off ered and agreed to sceept the eam of
$3800.,00 in settlement of all of the &aid ten (10} bonds, aggregating the
said sum of $§310,000.00 ad all of the past due coupons thereio attached,
aggregating the sun o §1440 .00, amd acerued inberest thereon, for the
said sum of $5200.00 % be puid in cashy and

WHEREAS, the Town et this time has sufflciemt funds in the Debi
Service account with vhieh to compromise and sebtle the aforesaid claim
and demand upon the basis hereinbefore set oubt; and

WHIERTAS, & judgemnt bas been rendered amd duly sigrned by His Honor
Hoylie ®ink , Judge of the Superior Courts of Rutherfomd$ County, Horth
Carolinz, in the case entitled "Carolins Mountain Porer Company ve. Town
of Lake Lure," modifying the restraining order hereiofare issuved in said
cause, and auvthorizming aml directing the Town of Lake Lure to use ile
Debt Serviec Fums now on hand s for the purpose of settlinz and come
promising the claim hereinbefare referred to held by the said Lee L. Powers
ageinet the Town of Lake Lure upor the bonds el coupons hereinbefare set
out; g eopy of ssld arder belng hersto altbached; and

WHERELS, it is deened expedient and proper and for the best
interest of all persons concerncd thet said settleanent be madeg

BE IT THEREFTORE RESOLVED thet the aforessid preposition be seeepted
and that er Seerebtary aml Treasurer be authorized and directed to pay o
the said Lee L. Povers the sald sum o $3200,00 upon the swrender and
cancellation of the sloresaid bonds svd coupons hereinbefore referred o,
CFe seid sam fo be padd from the Debt Serviee Tunds now on deposit fo 't}.'j.e
eredit of the Town of Lake Lure, North Carclina.

Said Commissioner offerinz the sald resolution moved its adoption,
and the swid motion was duly seconded by Commissioner N. A. Greig, and
upon vote the same was uvnenimously adopted by the Board.

Upon motion sd second, meeting was adjourned.
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