NORTH CAROLINA )
RUTHERFORD COUNTY
TOWN OF LAKE LURE )

Ata special meeling of the Burd on February 24, 1042
the following proceadings weld held:

Owing 1o the inclemicy of the weather and lack of
a quorum, meeting was adjourmed sabject to the call of the mayor.
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NORTH CAROCLINA )
RUTHERFORD COUNIY ) e
TOWN OF LARE LURE )

At 8 meeting of the Mayor end Commi ssioners of the
Town of Lake Lure, duly held on the 9th. day of March, 1942, at which
said meeting were present Dr. Jeames Murray Washburn, bayer, Norman
h. Greig and A.D. Warmer, Copmissioners, the following proceedings
were had:

J. h. Riddehk, Secretery end Treasurer of the Town,
present ed to the Board o written nobice and demad made ly Lee Lo
Powers for the payment of 540 coupons in the sam of 430,00 each,
which are past due and waich are held by the said Lee b, Povers,
ageregeting the sum of $16,620.00 with inberest fran maturity thereol ,
the said notice e demnd for paymeny being herete attached,

The Secretary snd Treasurer alg infermed the Baard

that the holder of the afaresald coupons and bords to woich the saune
are atbached hase notified him, as an offieisl of the Town, thet unless
the said coupons are paid or gone seitlement and adjustnent is mede of
the seid claim immediately, that it is the purpose of lhe holder of
seid indebiness to  insti tute suit for the collection of the same, this
intention of the seid tondholder slso belng expressed and set forth
in the seld notice presented by the Secrebary.

The matter was thereupon taken up by the Board for
$ull considerati on and di scussione.

Upon the consideration and discussion of the aloresald
metter, the Secretary end Tressurer reported to the Boerd thav Lee
L. Powers, holder of the bonmds snd coupone hereinbefare referred 1o,
gfter the filing of the eforesaid noti ce and demand for payment, had

suthorized snd directed him to infom the Board that he would settle
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his sald cdlaim sgainst the Town if the Town will pay o hin inmediately,

in cash, the sum of $8,100,00, and that he wiil cancel and surrender to the Town,
upom the payment of the said sum of $8,100,00, the said 27 bonds hereinbefore
referred to, which he mow holds against the said Tom, fogether with the interest
coupons zttached thereto, as hereinbefore set forth, and thet he will compromi se
hiz elaim ageinst the Town for said sam of 5538,100.,00, acd bherely relieve the
Tom of any further 1iabi ity upon the sald bomls and coupons hereinbefore
emmerat ed,

Upon full discussion of the aforesaid proposition to settle the said
clain of the said bondholder, the Board being of the opinion thet i% ik wise
end  expedient and for the best imerost of the Town and ell of the tax-
payers and of the mrities holding bonds snd coupons against the sald Town that
they accept the offer mde by the ssid Lee L. Powers to surrender the so d bonds
hereinbefore referred to, smme aggregating the sum of 27,000.00, and w1l coupens
thereto attached, the sald mst due coupons aggregating the sum of $16,680,00
with interest on the sane frow-maturity thereof, Commissioner £. D, Warner there-
upon of'fered the following resolution:

WHIREAS, Lee L. Povers is the holder of 2% bonds of the Tonn of
Leke Lure, which are unpaid endé mre now out standing, ageregeting the swa of
$R7,000,00, attafhed o whidy there is 540 coupons, which are now past due,
aggregating the sum of §16,680,00 with interest on the ssid coupons from
maturily dates thereof; amé

VHEREAS, the holéer of said bormis and coupons has presented the
said past due eoupons for Payment axd bas demanded immedicte payment thereof,
and 1s threatening to institute suit for the colleftion of the same; and

WHEREAS, the holder of the said bonds amrd cowpons, sinwe the
Tilimg of the sald c¢laim and dememd las offered and sgreed to fccept the swm
of $8,100,00 in settlerent o &1l of the seld 27 bonds, sgeregating the
said sum of $287,000,00, and all of the post due cappons thereto attached,
aggregating the sum of $16,680,00, sud acerued int erest thereon, for the said
sum of $8,100,00 to be wmid in eash; end

VIEREAS, the Town at this time has sufficient funds in the Debi
Service accoant with vhich 1o campromise and settle the aloressaid claim snd
denexd , upon the basis hereinbefore set ot ; and

VHEREAS, a Judgement has been rendered and duly signed by lis
Homor H. Hoyle Sink, Judge of the Superior Courts of Narth Carolina,
in the Casm entitled ®Carolina Mount ain Power Company vs. Tomn of Lake Lure”,
modifying the restraining arder heretofore issued in sald cause, and authorizing
and directing the Town of Lake Lure to use the Debt Serviee Funds now on hands
for the purpose of settling and compromisi ng the #laim hereinbefore referred
t held by the said Lee L. Powers against the Town of lake Lure upon the bonds
ard coupons hereinbefore set ouwt; a copy of sald order being hereto attached; and

VIHEREAS, it is deemed expedient and proper am jor the best interest
of &ll persons concerned thet said setilaument be mée:
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BE IT THEREFORE RESOLVED ithet the aforesaid propisition be
acecepted end that the Secretary and Ireasurer be authorized and directed to
pay W e said Lee L. Powers the seid sum of $8,100,00 wupon the sur-
render and cancellation of the aftresaid bonds and coupons herelnbelore
referred to, the said sam to be paid from the Debt Serviee Funds now on
deposit  to the credit of fhe Town of lake Lure, Nerth Carolina.

Sai d Commi ssioner offering the said resolution moved its adopticn,
end ithe said motion was duly sewnied by Commissioner N. A.Greig, and
upon vote the seane was unanimously adopted by the Board.
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