
H owD oIG etSt art ed? 1 .C ont act al endi ngi nstit uti ont oobt ai nal oan
commit ment andb equalifi edf orafi rst mort gage .

2 .Fill out aCit yofD earb ornH ei ght sh omeb uyer
assi st anceappli cati on . 3 .O nceapproved ,att end ei ghth oursofHUD .

approvedh ousi ngcounseli ng . 4 .Fi nd af orecl osedh omepri ced withi nth eprogram
sal espri celi mit sand yourpre .approvedl oan

amount . 5 .H aveyourl end ercompl et eyourl oanpack ageand
f orwarditt oth eCit yofD earb ornH ei ght sM ayor’ s

offi ce .
•Th eh omeb uyermust mak eacont rib uti ont oward

th ed ownpaymenti nanamount of notl essth an1%
ofth esal espri ce . •Th eh omeb uyermust resid ei nth epropert yasth ei r

pri nci pal pl aceof resid ence . •P rogramparti ci pant ssh all not ownorh ave
ani nt eresti noth erreal est at eatth eti meof

purch ase .O wnershi pof avacati onh omeexcl ud es
parti ci pati oni nth eG oodN ei ghb orP rogram .

•M onthl yh ousi ngpayment smustb eaff ord abl e
and will not exceed30% of grossmonthl yi ncome

accordi ngt oth emost recentt axyearatth eti meof
purch ase . •O nepersoni nth ef amil ymusth aveh ad af ull .ti me

j obf oratl eastt woyears . •A ppli cati onswillb et ak enonafi rst .come ,fi rst .serve
b asi s .Th eCit ywill compil eawaiti ngli st of qualifi ed

appli cant s .O nl ypersonsmeeti ngth eprogram
crit eri aneed appl y . H omeb uyerC ounseli ng B uyersmust successf ull ycompl et eei ghth ours

ofHUD .approvedh ousi ngcounseli ngb yaCit y .
recommend ed agency .Th eCit yofD earb ornH ei ght s

canprovid eth eguid anceneed edt ob egi nyour
t rai ni ng .
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am Th eCit yofD earb ornH ei ght sN ei ghb orh ood

St abili zati onP rogrami sd esi gnedt oh el pi ncome .
qualifi edh omeb uyerspurch asef orecl osedh omesmore

aff ord abl yb yprovidi ngd ownpayment assi st ance .
D ownpayment assi st ancei sagranti ssued asa

no .i nt erestd ef erredl oanf orgi vabl efi veyearsaft er
th eeff ecti ved at e .Ifth eh omeownerceasest ob eth e



•A ppli cant must provid eapre napproval mort gage
certifi cat ef romaHUD norMSHDA napproved

mort gage/fi nanci ali nstit uti onth at off ersreasonabl e
fi xedi nt erest rat esth atd onot exceed8% and

mort gageori gi nati onf eesth atd onot exceed$2 ,000 .
•A ppli cant cannoth avefil edb ank rupt cywithi nth el ast

th reeyears . •A ppli cant cannot currentl yownah ome .
•A ppli cant must resid ei nth epropert yasth ei rpri nci pal

pl aceof resid ence . •A ppli cant cannot possessmoreth an$15 ,000i nli quid
asset s . •A ppli cant must resid ei nh omef oraperi od notl ess

th an5 yearsandi nvest orsareprohibit ed .
•T ot al grossf amil yi ncomecl ai med ona2011t ax

ret urnmust not exceedth eguid eli nesli st edi nth e
I ncomeQ ualifi cati onsch art . B enefit sofH omeownershi p

•T axsavi ngsi nth ef ormofi nt erestd ed ucti ons
•P ropert yval ueappreci ati onand equit yaccumul ati on

•A measureof securit y ,st abilit y ,and cont rol over
monthl yli vi ngcost sand envi ronment

•P rid eofh omeownershi p •A st rongersenseof communit y
T ermsofth eP rogram •P ot enti alh omeb uyersarerequi redt opurch asea

f orecl osed uponh ome . •M axi mumamount of upt o20% ,nott oexceed
$15 ,000 ofth eh omepurch asepri ce ,willb e

avail abl et oeli gibl eh ouseh old s .
•Fi rst nti meh omeb uyerrequi rement sd onot appl y .

Fi rst nti meh omeb uyers ,asd efi nedb yth eF ed eral
G overnment ,arepersonsth ath avenot owned a

h omewithi nth epastth reeyears .
•P rogramsub sidi eswillb eprovid ed asfi ve nyear ,

zero ni nt erestf orgi vabl el oans .
•A30 nyearfi xedl oanf romanFHA norHUD n

approvedl end eri srequi red . •Ah omeb uyeri srequi redt orepayapro nrat ed
amount ofth esub sid yifth epropert yi svacat ed

withi nfi veyearsof purch ase . •E achh omeb uyeri srequi redt orecei veand
compl et eatl east ei ghth oursofh omeb uyer

counseli ngf romaHUD napprovedh ousi ng
counseli ngagencyb ef oreobt ai ni ngamort gage

l oan . •Cit yofD earb ornH ei ght sresid ent swh oqualif yare
encouragedt oappl y .

I ncomeQ ualifi cati ons F amil ySi zeI ncomeL evel 1$54 ,850 2$62 ,700 3$70 ,500 4$78 ,350 5$84 ,650 6$90 ,900 7$97 ,150 8$103 ,450T ot al grossf amil y i ncomecl ai med on a2011t axret urn must not exceedth e guid eli nesli st ed .
Th epurposeofthi sprogrami st osti mul at eth ere n

occupancyoff orecl osed properti eswithi nth eCit yof
D earb ornH ei ght sth roughd ownpayment assi st ance

f orprospecti veh omeb uyers .Iti sth eb road eri nt ent of
thi sprogramt ost abili zenei ghb orh ood swithi nth eCit y

th ath aveb eenh ard esthitb yh omef orecl osures .
Th eprogramprovid esupt o$15 ,000i nth ef ormof

ad ef erredl oant oanappli cant earni ngupt omiddl e
i ncomeassh owni nth et abl e .Th eh omepurch ased

mustb eowner noccupi ed and used asth epri mary
resid ence . Th eprogrami sd esi gnedt oexpandth esuppl yof

aff ord abl eh ousi ngb yprovidi ngd ownpayment
assi st ancet ol ow ,mod erat eand middl ei ncome

h omeb uyerspurch asi ngaf orecl osedh omewithi n
D earb ornH ei ght s’ cit yli mit s . Eli gibilit yR equi rement s If youmeetth ecrit eri a ,th eD earb ornH ei ght s

N ei ghb orh oodSt abili zati onP rogrammayb eabl et o
h el pyoureach yourgoal of successf ulh omeownershi p .
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