.' - A Political Subdivision of the State of Texas
" PO. Box 2469, Angleton Texas 77516-2469

“'-'fANGLETON DRAINAGE DISTRICT

Phone: (979) 849-2414 Fax: (979) 848-8160 e
: -_Apr1l 22 2008 ) -

'C1ty ofAng]eton o SR
~Attn: Greg Smith, Admmlstrator e
1121 S. Velasco - S

L Angleton Texas 775 1 5.

o ..-_R TIRZ Creatron Otdlnance No 9004 O llA Sectlon 6 Tax Increment Fund
- 'Deaer S1n1th

- ."ln regalds to the TIRZ Tax lncrement F u.nd the ordmance states that all tax 1nc1ements shalt be S
. deposited in the Tax Increment Fund The Tax Increment Fund and any sub accounts shall be _
*maintained at the deposztow bank of the C1ty and shall be secured in the mannet prescnbed by law .
- forthe t‘unds of Texas cities. TR ' - - :

_: .-However 1f the TIRZ is not completed as deﬁned in the Developer Agreement the Angleton - '
- -Drainage District as well as the Crty would keep these funds and any acerued 1nterest earned on .-
these funds ' . : . _ o

= '_.--The TIRZ agreement does not clearly deﬁne any reportmg to the Angleton Dramage Dlstr:ct of the -
_ ._status of tlns fund as to any dlsbursements deposrts mterest earned efc. :

. .The Ang]eton Dralnage Drstnct has recerved funds for the TlRZ for the tax years of 9006 and
2007 These funds total $9026.92 and are recorded on the Angleton Dramage Drstrlct s gener al
' 1edger as an account payable I ST :

o The Angleton Dralnage District would hlce to drscuss a supplemental agreement addressmg the )
~ accounting of, disbursements from and reporting of earnings on the Tax Increment Fund at least on
~oan annual basrs Thts requlrement has been suggested by the D1str1ct s audrtor -

S Before a check is 1ssued to the Crty of Angleton for the TIRZ funds collected the D1str1ct would _
. like to put in place such an agreement with the City and the ‘Angleton Drarnage District. Ifyou

'prefer the DlStI‘lCt 5 attorney can p1 epare the agreement for the Crty s consrderatlon

S Please contact the Angleton Dramage Dlstrlct lt‘ you have any quest1ons Your attennon to thts o S
3 _rnatter w1ll be gieatly applecrated : : . L . _ :

N 'Slncerely, o

. David B. Spoor, Charrm b
_Angieton Drainage District .



THE STATE OF TEXAS §

§
COUNTY OF BRAZORIA §

MODIFICATION OF TAX INCREMENT
FUND AGREEMENT

This AGREEMENT is made at Angleton, Brazoria County, Texas between the
ANGLETON DRAINAGE DISTRICT, acting through its Board of Supervisors (hereinafter
“the District”) and the CITY OF ANGLETON, TEXAS, acting through its City Council

(hereinafter “the City™).

RECITALS

WHEREAS, the City of Angleton created the Reinvestment Zone Number One by
Ordinance Number 2004-0O-11A, and;

WHEREAS, in February 2005, the District and the City entered into a Tax Increment
Participation Agreement for the Reinvestment Zone Number One, and;

WHEREAS, Ordinance Number 2004-0-11A, Section 6, requires that a Tax Increment
Fund for the Reinvestment Zone Number One be created and maintained at the depository bank
of the City, and;

WHEREAS, the Tax Increment Participation Agreement, Section IV, Obligations of the
Angleton District, stated the District’s collected portion of the Tax Rate Participation is payable
to the Tax Increment Fund on August 1* of each calender year, and;

WHEREAS, neither the City’s Ordinance Number 2004-O-11A nor the Tax Increment

Participation Agreement stipulates how the status of the Tax Increment Fund will be reported to
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the District.

NOW, THEREFORE, the City and the District agree the original agreement will be modified
by the addition of the following:
1. The City will report to the District the balance of the Tax Increment Fund as of
September 30 of each year.
2. The report will show all transactions, including but not limited to, deposits,
withdrawals, interest earned, service fees, etc., for the period of October 1 through
September 30 of each year.
3. The report shall be submitted within a reasonable time frame after September 30
of each year for inclusion in the District’s fiscal year end audit.
4. All portions of the original agreement which are not specifically changed or

supplemented by this modification will remain in full force and effect.
IN TESTIMONY OF WHICH, witness our signatures on the execution dates herein below.

THE ANGLETON DRAINAGE DISTRICT

BY: »‘{L»'{ e c_,_,,f/ = fvswél‘ﬁ:jr?‘?“’f
David B. Spoor, Chan/nan Board of Superwsors
Date Signed: uc.u,.»},»:;uj /% AT ,5

THE CITY OF ANGLETON

BY:

Patrick Henry, Mayor
Date Signed:
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